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THE WEEK. 


Activity in new building operations is one sign of business 
revival. This gives rise to a considerable demand for 
structural products, a fact that relieves the depression 
otherwise prevailing in the iron and steel trade. That, in 
spite of industrial uncertainty, people still have the means 
and the inclination to supply their wants freely is evidenced 
by the heavy imports which, in the latest week, aggregated 





$5,401,599 more than in 1908 and $3,145,795 more than in 


19% 6, although considerably less than in 1907. Exports 
continue on about an equality with last year and with 1906, 
and are much heavier than in 1907; so that the total com- 
merce of New York compares favorably with the record of 
the last three years. But with conditions as mixed as they 
are, with the question of prices and wages still undetermined 
in important basic trades, with the tariff still under discus- 
sion in Washington, the final vote being some time dis- 
tant, it is not surprising that there is plainly manifest 
a hesitation about making commitments long in the future. 
Nevertheless business confidence is on the rising tide, a 
fact retlected in the strength of the security market, 
which so far as it is free from manipulative influences is 
often a good prophet. The cheapness of money, signally 
illustrated by a reduction in the Bank of England rate of 
discount, gives opportunity for rapid expansion whenever 
the period of industrial contusion eads and the process of 
re-establishing confidence is completed. The agricultural 
situation and the agricultural sections of the country are 
stronger than the industrial and mercantile; and this is 
true, not only in the promise which domestic crop condi- 
tions hold out, but also in present market factors. Wheat 
prices have been carried to new high levels. The railroads 
continue to make an excellent showing, all things con- 
sidered, and report an increase of 7 per cent. over 1908, for 
three weeks of March, a percentage of gain more than 
duplicated by the bank clearings. The statistics of busi- 
ness failures for the first three months of the year, when 
critically examined, reveal] the increased power of American 
business to recover from shock and disaster. 

Some progress is making toward better things in iron and 
steel, although conditions as a whole remain very unsettled. 
The continued uncertainty as to prices in some finished 
lines is the chief drawback, widely circulated reports of 
further price cutting having a depressing effect. The best 


feature is in the structural division, the low prices named 
resulting in a heavy movement, while orders pending 
aggregate a substantial volume. Orders for tinplate show 
seasonable expansion, the leading mills operating about 
90: per cent. of capacity, but much of the new busi- 
ness is induced by concessions. Inthe wire trade recent 
contracts placed have expanded and shipments from the 
mills coptinue heavy, although preduction has begun to 
diminish. The placing of the San Francisco pipe contract 
late last week occasioned large purchases of pig iron. 

In the primary cotton goods market manufacturers are 
disposed to refuse contracts for future shipment, indications 
pointing to higher rather than a recession in prices. The 
dominant factor is the export movement to China, which 
has not vet terminated. Estimates as to the aggregate 
business done since the first of the year vary from 100,000 
bales to 125,000 bales, a very large amount for this period. 
This has chiefly been on 3-yard sheetings although 3.25 and 
3.50 sheetings and 3 and 3.25-yard drills have also been 
taken. The consequent transfer of machinery to the heavier — 
qualities of export goods has naturally affected the home 
market on the finer qualities of brown goods, while on gray 
goods converters are showing renewed interest in future 
contracts. The print cloth market is well sold up both in 
the East and South, while plaids and other colored goods 
are jin satisfactory shape, and both staple and dress 
ginghams are sold ahead for some distance. In the woolen 
goods division the distribution of sample pieces is now 
completed and clothiers will begin to go on the road next 
week. Some duplicate business is already reported. 

The eastern boot and shoe market is quiet, wholesalers 
as a rule limiting the volume of new orders, but trade 
shows a slight increase over the volume of business effected 
during the past six or eight weeks. Salesmen in the West 
and South are securing fair orders for summer and fall 
delivery, but few supplementary contracts are being 
placed. Hide prices are fairly well maintained although 
the demand is only moderate. Packer hides are steady on 
most descriptions, but native steers and native cows are 
somewhat easier. Country hides are not as strong as last 
week, but are still considerably higher than two weeks ago. 
At the Paris auctions extra heavy steers advanced sharply, 
while Latin-American dry hides are being taken freely by 
both domestic and European buyers at steady prices. The 
market for sole and upper leather cont nues quiet. 

Renewed strength in domestic grain markets carried 
wheat prices to new high levels, the sharp advance in the 
July option being attributed chiefly to ihe further rise in 
cash values. Other factors also favored higher quotations, 
support being given by the generally firm foreign advices, 
which were partly induced by the heavy falling oft in 
world’s shipments last week, while the decrease in the 
American visible supply exerted some influence. The ex- 
port demand is still restricted by the high views of holders, 
although an improved inquiry was noted. Considerable 
interest is being manifested in the Government report. 
showing the condition of winter wheat, which will be issued 
next week. Western receipts of 2,954,886 bushels of wheat 
for the week compare with 2,607,128 in the same period 
last year, while exports from all ports of the United States, 
flour included, were 976,636 bushels against 1,850,428 a 
year ago. Arrivals of 2,218,083 bushels of corn compared 
with 3,995,882, and Atlantic coast export of 839,713 bushels 
exceeded the 637,721 bushels reported in 1908. A firm under- 
tone has prevailed in the cotton market, but price changes 
were generally narrow and unimportant and trading is 
largely of a professional character. 

Liabilities of commercial failures reported for March 
amount to $13,718,162, of which $5,950,881 were in manu- 
facturing, $7,087,912 in trading, and $679,369 in other com- 
mercial lines. Failures this week. numbered 218 in the 
United States against 267 last year, and 32 in Canada com- 
pared with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston,—The volume of sales in many branches shows 
expansion, though conservatism in bu) ing continues general 
Prospects for April are considered favorable by most mer- 
chants and it is expected that spring trade will take an 
early and active start. Stocks are small asarule anda 
good deal of replenishment will be forced. With warm and 
seasonable weather retailers anticipate an active trade and 
ample preparations have been made to meetit. Dry goods 
jobbing houses are having a steady distribution, with wash 
goods holding first place in activity, but all departments 
experiencing a good demand. Cotton mills are very well 
sold ahead and are being pushed for delivery. Men’s wear 
goods are in strong position, with all worsted mills running 
to full capacity and the tendency of prices upward, owing 
to firmness of raw material, both wool and yarns tending 
against buyers. There are a good many inquiries in the 
iron market and there is a feeling that orders will increase 
in the near future. In finished steel there is a better local 
demand for structural material. Lumber trade shows further 
improvement and spruce is firm at the advance. Building 
materials generally are in betterrequest. Flourisvery firm 
and dull. Suppiies of corn and oats in transit are large and 
holders are offering to sell lower than prices of western 
shippers. Export business in grain is quiet again, bookings 
for the week being only 213,000 bushels of corn and 80,000 
bushels of wheat. Dairy products are firm and pork pro 
visions and fresh meat steady. Money is quiet at 24 to3 
per cent. on call and 3 to 4} per cent. on time. 

Portland, Me.—Trade is quiet, spring business hardly 
showing the usual increase over the past two months. 
Lumber operators report a more encouraging feeling, how- 
ever, and a fair winter’s cut was made, with weather con- 
ditions favorable for getting the logs to the mills. Shoe 
factories are muderately busy, and some factories handling 
iron and steel are running on short time, but textile plants 
are keeping up the usual volume. Low prices encourage 
building operations, and much work in this line is planned 
for the coming season, while a number of the largest granite 
quarries have orders on hand to keep them busy for several 
months to come. Wholesale fish dealers have been in 
receipt of a good supply ot stock, and report very fair sales, 
but complain of collections. 

Philadelphia.—Some improvement is noted in the 
textile industries, but there is still much idie machinery. 
Wholesale dry goods and woolen houses report business 
quiet, and cloak and suit manufacturers who have had a 
good season are now working on wash goods. Shirt waist 
manufacturers are operating their plants actively and have 
many orders on hand. Business with manufacturers of 
men’s and boys’ clothing is quiet and collections slow, while 
jobbers and wholesalers of millinery, hosiery and under- 
wear report conditions fair. The leather market remains 
firm and prices steady, but the demand is only moderate. 
Glazed kid dealers report trade quiet. Shoe dealers report 
a slight improvement, sales incieasing to supply holiday 
trade, but orders are principally for special goods. The 
wool market is firm, but business in domestic fleeces has 
been restricted by searcity of desirable stock. There is 
considerable movement in foreign fleeces, which are bring- 
ing full figures. The demand is principally from worsted 
mills which are generally well employed. Pulled wools 
rule firm, with a fair inquiry. Carpet wools are quiet. 

Iron and steel are very quiet and few sales are being 
made, the trade waiting settlement of tariff conditions. 
Structural material is the most active, on account of some 
good sized building operations The coal trade remains 
unchanged, but reduction of price beginning Aprill is 
expected to stimulate the demand fur anthracite. Bitu- 
minus coal is quiet. Machine shops are well employed and 
electrical dealers and stove men note a satisfactory volume 
of trade. Builders and contractors are more active, work 








that was held back now being started and building permits 
for March are over 100 per cent. in excess of the same period 
last year. 

The cement and brick business is quiet and manufacturers 
report the supply considerably in excess of the demand. 
There is increased demand for paints and prices are firm. 
Wallpaper manufacturers and jobbers receive fair sized 
orders and there is a better feeling in the trade, with some im- 
provement noted incollections. In chemicals purchases arein 
small lots only and prices steady. Manufacturers and jobbers 
of paper are quite busy, large orders are being placed and 
prices well maintained. The wholesale liquor trade is 
unchanged, spirits being sold in small quantities with 
prices well maintained. There is moderate inquiry for do- 
mestic leaf tobacco, but sales are few and in small lots. 
Suwatra and Havana are in fair request and manufacturers 
of cigars are fairly active. Groceries are quiet, orders 
placed being very small and for immediate delivery. Sugars 
are quiet but firmly held, and coffees and teas firm, with 
prices adva: cing; trade is active. The money market is 
quiet and rates are quoted at 34 per cent. for call and 4 to 
44 per cent. for time funds. 

Pittsburg.—Conditionsareimproving slowly. Collections 
are unsatisfactory in the grocery line, also in shoes and dry 
goods. Inthe jobbing of shoes and dry goods more busi- 
ness is being done than at this period a year ago, but some 
jobbers are not fully satisfied with the existing conditions. 
Rumors of wage reductions have also been a factor of un- 
easiness, as the district is largely dependent on the iron and 
steel industry, which has been stagnant. Building opera- 
tions are increasing and quite a number of permits, mostly 
of moderate cost, have been issued during the past two 
weeks. An unusual large number of land sales are reported, 
and it is anticipated that many purchasers will improve the 
same this summer. Lumber and building hardware still 
remain dull; demand for window glass is not increasing 
and prices are weak. In the coal trade some good contracts 
have already been placed for delivery at the Lake ports 
during the summer; run of mine coal is quoted at $1.15 to 
$1.25, f. o. b. Pittsburg. 

Baltimore. —The opening of spring stimulates business 
in all lines, especially with retailers, and a better feeling 
prevails in manufacturing lines. Wholesale dry goods and 
notious houses are receiving very fair orders, and prices 
are firm. Collections are fair, and export trade in cottons 
continues to improve. Business with clothing manufac- 
turers is slightly ahead of last year, but jobbers of woolens 
aod tailors’ trimmings complain of the faliing oft in demand 
for staples and slow collections. The wholesale millinery 
trade is brisk and there is an active demand for women’s 
skiris and suits fursummer wear. Business with jobbing 
boot and shoe dealers shows decided improvement, but 
collections are not up to the standard. Stationery and 
paper at wholesale is slow, business from the southern 
terri'o1y being particularly light, but prices are steady. 
Hardware jobbers report improvement, though sales are 
still light in volume. 

Louisville.—The movement of merchandise continues 
modeiate in volume, but prices are steady. In electrical 
machinery inquiries and requests for prices are numerous 
and houses are looking for better trade. Paint manufac- 
turers find conditions satisfactory, but manufacturers and 
dealeis in lumber report less active business, although 
there is an excellent demand for certain kinds of stock. In 
railroad, mill and factory supplies business is quiet, but a 
general improvement is slowly becoming evident. Whole- 
sale dry goods houses, clothing manufacturers and notion 
houses report excellent trade. 

Cincinnati.—Retail trade shows considerable improve- 
ment, and business in wholesale dry goods is active, 
traveling salesmen sending in good orders. Millinery is 
doing well, and manufacturers of shirt waists are running 
full time, with good orders booked, but clothing manufac- 
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turers complain of dull trade and slow collections. Whole- 
sale dealers in hardware and groceries report a good volume 
of business, but pig iron is dull. Quietness prevails in the 
wholesale paper market and flour moves slowly, but with 
no change in price. 

Cleveland,—The improvement looked for in certain 
lines has been slow, but reports show a little larger volume 
of trade than a yearago. Clothing, cloak and suit manu- 
facturers are busy, operating their plants almost to full 
capacity and wholesale millinery houses expect a good spring 
business. Building permits issued during the week show a 
considerable increase, but the iron and steel industry is 
inactive. Wholesale grocers report business steadily 
improving. Banks are well supplied with funds and col- 
lections are satisfactory. 

Chicago.—April settlements are unusually heavy, and 
the incidental demard for funds makes a firmer money rate, 
although choice commercial paper is quoted from 3% to 4 
percent. Payments through the banks exceed all former 
records, the total exchanges for March being $1,202,810,756 
Some agreements affecting building trades have not been re- 
newed and this has led to strikes of various workers. Negoti- 
ations are in progress and difficulties will likely be adjusted. 
Permits for business structures and extensions in March 
were 03 in number and $2,316,500 in value, and compare 
with 50 in number and $517,450 in value for March, 1908, 
and 68 in number and $1,870,200 in value in March, 1907. 
Real estate transactions are also unusually heavy, and 
there is renewed demand for choice bonds and stocks. 
Bank deposits remain at their highest level, but country 
withdrawals are quite moderate, considering the increas- 
ing farm work and expenditures for spring planting aud 
improvements. Seeding preparations hinder crop market- 
ings, but grain operations have declined, owing to meagre 
foreign buying and the higher level of prices for wheat and 
corn. Western railroads carry increased quantities of sup- 
plies, and the absorption of general merchandise here and 
throughout the interior is remarkably extended. Spring 
activity steadily advances in production, construction and 
distribution of heavy materials. Local retail trade makes 
a good exhibit in the seasonable lines, and the jobbing trade 
issteady in dry goods, footwear, clothing, millinery and 
furniture, although the markets show declining attendance 
of visiting buyers. Readjustments in costs are leading to 
improved demands in iron and woodwork, and there is fair 
current activity in rails, cars and otber equipment. In- 
creasing orders appear in electric lines, machinery, heavy 
haidware and agricultural implements. 

The total movement of grain at this port, 7,707,551 bush- 
els, compares with 8,018,157 bushels last week aud 8 073,- 
860 bushels in 1908. Compared with last year decreases 
appear in receipts of 6 1 per cent. and in shipments of 2.5 
per cent. Flour receipts were 185,215 barrels, against 175,084 
barrels last week and 166,414 barrels a year ago, while the 
shipments were only 114,213 barrels, against 142,772 bar- 
rels last week, and 146,830 barrels in 1908. Receipts of 
live stock were 249,131 head, against 252,010 head last 
week, and 251,103 head a year ago. Wool receipts, 475,446 
pounds, compare with 380,983 pounds last week, aud 
211,766 pounds last year. Receipts ot hides rose to 3,338,- 
238 pounds, against 2,796,998 pounds last week, and 
1,697,818 pounds in 1908. Lumber receipts, 42,618,000 feet, 
compare with 44,581,000 feet last week, and 31,938,000 
feet a year ago. Other receipts increased over the 
corresponding week of 1908 in flour, wheat, rye, bar- 
ley, seeds, pork, lard and hogs, and decreased in 
corn, oats, broomcorn, dressed beef, cheese, butter, 
eggs, cattle and sheep. Compared with the closings 
a week ago, cash prices are unchanged in choice cattle, 
sheep and ribs; but are lower in oats, § cent a bushel; 
flour, 5 cents a barrel; and lard, 174 centsa tierce; and 
higher in corn, $ cent a bushel; wheat, 44 cents; hogs, 5 
cents a hundredweight; and pork, 124 cents a barrel. 


St. Paul,— Retail trade reflects the influence of season- 
able weather ana jobbing demand is wellsustained. Spring 
sales of dry goods, millinery and women’s wear make favor 
able comparison with furmer jears, and f»otwear, bat and 
glove sales make a satisfactory shuwing, while manufactur- 
ing departments operate up to capacity. Harness trade 
exhibits further improvement, and wholesale drugs and 
chemicals are active, with paiuts and oils in good demand. 
Grocery trade is normal, and in hardware there is good de- 
mand for staple lines, with building materials more active 
and a seasonable business reported in machinery. Collec- 
tions are slow, but show some improvement. 

Minneapolis.—Retail dealers report a steadily inereas- 
ing business, especially in the better grades of merchandise. 
Jobbers in practically all lines are enjoying a good volume 
of trade and collections are satisfactory for this season of 
the year. Demand for building material and sash and doors 
is increasing and most factories have orders booked ahead 
for several weeks. A steady volume of business is being 
done in lumber with but few price concessions. Shipments 
for the week were 3,800,000 feet. 

St. Louis.— Shipments of merchandise are quite heavy, 
and the movement of agricultural implewents, machinery 
and lumber is large. The outbound movement this week is 
27 per cent. greater than the inbound. House business in 
the leading lines is comparatively light, while mail orders 
for immediate shipment are only fair. Retail business is 
moderately active and some manufacturing establishments 
are receiving fair orders. Collections are fair. The grain 
market is active and prices fluctuate considerably. Wheat 
is 3c. higher, corn $c. and oats $c. lower. Flour exporters 
made light purchases and domestic buyers operated to a 
limited extent, but prices are firm. Spot cotton is slow, but 
Steady. Pig lead is active and 10c. per 100 pounds higher. 
Spelter is firm. Lumber offerings are increasing and good 
stock is very firm. Live stock run is fair. Cattle 10c. to 
ldc. higher. Hogs 20c. to 30c. and sheep 25c. to 35e. The 
demand for money is moderate and rates are unchanged at 
4 to 5 per cent. on call and time loans. Commercial paper 
is a little firmer and ranges from 4 to 44 per cent. 

Kansas City.—Retail trade is fairly active. Jobbers 
report improvement in the number and volume of orders 
from travelers. Many country buyers aie inthecity. List- 
ers and disc harrows continue to move fieely. Collections 
are good. Bank clearings for March were the largest on 
record. Building permits for March covered au estimated 
cost of $1,708,953, a large increase over March, 1908. The 
condition of growing wheat continues most favorable. The 
output of Kansas City mills last week was 55,600 barrels, 
cow pared to 53 2U0 barrels the previcus week. Cvuuntry mills 
in the Southwest are generally iunting halftime, as a result 
of the advance 4n cash wheat. Flour prices have been 
forced up ten to fifteen centsperbarrel. But little wheat 
arrived the past week, and it was a slow sale, but held 
higher. Corn was stronger and oais in better demand. 
More live stock was marketed in Kansas City last 
month than in any previous March; total receipts were 
11,829 cars, or 12 per cent. more than a year ago. The in- 
crease in cattle receipts is atiributed to the large use, in 
this section, of cotton seed meal, sugar beet, pulp and 
alfalfa as a substitute for corn. Hog receipts also made a 
big gain. During the last week cattle were strong, hogs in 
better demand, with free sales and prices higher. 

Sanu Francisco.—Local financial conditions are much 
improved. Loanable funds for building purposes are more 
plentiful and rates easier. A local savings bank recently 
advanced $600,000 on a sky scraper, the exterior of which 
was finished some months ago, ard another has loaned 
$300,0U0 for the erection of a building for the Mechanics’ 
Institute, a library corporation. Both loans are understood 
to have been made at 6 per cent. Two-large foreign in- 
corporated banks in this city are to consolidate under a 
federal charter, and two other local State banks are to con- 
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solidite. There has been an abundance of moisture in the 
last few months in rain and snow. The rainfall in this city 
for the season to date is about twenty. five inches, or six 
inches above normal. This means, other things being 
equal, bountiful harvests of all kinds. Citrus fruits are 
going forward on a liberal scale. Early fruits and vege- 
tables are now being shipped overland. The movement in 
deciduous fruits promises to be as large as last year, when 
record totals in eeveral kinds were made. Foreign imports 
at this port for February were $4,763,700, an increase cf 
$1,351 700 over the same month last year; the total for 
January was $4,134,700, an increase of $475,000. The last 
invoice of opium which can legally be imported arrived 
March 28, and consisted of 413 boxes. The restriction 
against such imports is effective from April 1. 

Pertiand, Ore. 
proportions with the return of spring weather, and jobbing 
trade with most interior cections is of very fair volume. 
Building operations are more extensive than at apy time 
since Jast summer and with the stronger demand for lumber, 
prices are hardening. The feature of the grain shipping 
trade is the movement of wheat to California, 2,457,833 
bushels having been shipped to Southern ports so far this 
season. The market is strong, with the best milling grades 
selling at $1.25 per bushel. The oats supply is under 
requirement and the price has advanced to $40 a ton, while 
barley is strong in sympathy at $31 per ton. The mohair 
market has opened with a moderate trade in new clip at 
23 cents, and sheep shearing is about to begin. Contract- 
ing has ceased with 1,350,000 pounds sold on the sheeps 
backs. The stock of unsold 1908 hops has been reduced 
to 4,100 bales, and nearly 40,000 bales of the 1909 crop 
have already been contracted for. 








Trade Conditions in Canada. 


Montrea freight rates 
there is a2 more active movement in shipments of hardware, 
paints, glase, oils and other heavy lines, orders for which 
have been accumulating during the winter months, but the 
volume of actual business is not materially increased. 
Improvement in weather conditions proves helpful to retail 
trade in dry goods and clothing for Easter wear, and whole- 
salers find some improvement in sorting demand. Manu- 
facturers of ladies’ costumes and clothing report a scarcity 
of woolen stutis, and there is not likely to be the usual cutting 
in prices to clear out stocks of ready-made goods at the 
close of the season. A feature of the week is the very 
pronounced advance in raw furs at the March sales in 
London. All lines of Canadian furs sold over figures of 
March, 1908, the advance in lynx being over 100 per cent. | 
and black bear, 50 per cent. Leather sales are moderate in 
volume, but show some improvement. Hides are coming 
in slowly, but receipts of calfskins are increasing, No. 1 
selling at 14 cents and No. 2 at 12 cents. 

Toronto.— Wholesale trade is a little better this week 
because of improvement in weather conditions. There is 
a large trade in retail lines and the feeling is more opti- 
mistic. Steady growth in the volume of business is ex- 
pected, and travelers say the outlook for dry goods is en- 
couraging, as general stocks of merchandise are small. 
Prices of leading staples are steady, and remittances gen- 
erally fair. Hardware, paints and oils are selling more 
freely, and the demand for building material is fairly good, 
but metals are irregular. A fair trade in groceries is re- 
ported, with prices of staples firm. The leather trade is 
quiet at firm prices, but the hide market continues easy. 
Wheat is quiet and firm, with the offerings of Ontario 
grades comparatively light. Manitobais less active, the 
high prices interfering with the free export of the grain. 
Oats are dull and easy. Hog products continue firm, with 
supplies light. Butter and eggs are in free receipt, with 
prices generally easy. 





BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,535,622,144, an increase of 14.8 per 
cent. over last year and a decrease of 12.6 per cent. com- 
pared with the corresponding week of 1906. The week 
this year ends Thursday and includes only one day ip 
April, and only a small part of the heavy monthly and 
quarterly settlements appear in the total; in 1906 there are 
five days in April, covering practically all of the heavy 
payments incident to the first of that month, hence the logg 
is somewhat larger in the comparison this year than in the 
preceding weeks in March, and most of the cities included 
in the report contribute to the loss. For the month of 
March the decrease compared with 1906 is only 5.7 per 
cent., much below the loss in earlier months this year. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 


























Week Week. Per Week. Per 
April 1.1909. April 2, 1908, Cent. April 5, 1906. Cent 
.-. $158,852,179 aa 37,127, 191 +165.3 $168,241,004 — §4 
. 114,271,306 6,577,628 — 2.0 158,147,993 —27.7 
saciid 24,574,550 1 32'931°976 — 1.4 29,271,194 —160 
wtedinacte 34,118,458 40,155,291 —15.0 60,647,118 -—43.7 
mii 23,628,400 23,868,000 — 1, 27,408,450 —138 
13,716 643 17,078,445 —19.7 18,731,433 —26.8 
Liedalieaiets 243 997, 956 227,832,165 + 7.1 196,389,606 —24,2 
1 5,448,886 17,789,278 —132 16,510,290 — 64 
ietibes 59,722,682 57,754,605 + 3.4 54,208, 770 +10.0 
41,361,915 35,414,119 416.8 22,074,569 +4+87.4 
ae 12,711,995 10,520,242 +20.8 13,623,459 — 6,7 
sa 13,642,287 14,419,457 — 5.4 18,379995 —25.8 
Francisco .. 36,758,099 30,270,360 +21.4 47,632,802 —228 
Total........ $792,805,356 $754,341,757 + 6.1 $831,351,683 — 46 
New York ...... 1 742, 816,788 1,455,210,142 419.8 2.070, 671 ‘602 —15.8 
Total all ... $2,535,622,144 $2,209,551,899 +14.8 $2,902,023,285 -—126 

Average Daily : 

March .......... $417,001,000 $334,107,000 424.8 $44,124,000 — 5.7 
February ... 459,940,000 337,922,000 +36.1 523,568,000 —12.3 
January ...... .. §08,451,000 392,860,000 +29.4 584,527,000 —13,1 





THE MONEY MARKET. 


As was generally anticipated, the Bank cf England re- 
duced its minimum rate of discount from 3 to 24 per cent. 
on Thursday. This action had been foreshadowed by the 
recent sharp decline in European money rates, occasioned 
by the steady accumulation of idle funds in the principal 
centers abroad. The lowering of the official rate at Lon- 
don this week marks the first change since January 14, 
when discounts were advanced to 3 per cent. for the pur- 
pose of strengthening the reserve in the Bank of England. 
Since that time the inflow of gold has amvcunted to about 
$50,000,000, which largely exceeds the gain for the same 
peliod in any recent year. The latest weekly statement of 
the Bank shows an increase of $3,820,000, making total 
holdings almost $210,000,000, the largest amount ever re- 
ported at this season, excepting in 1896. Continued decline 
in foreign exchange precludes the possibility of any further 
movement of go!d from this center to London, but an 
additional $1,U00,000 in coin was taken for Argentina. 
Specie exports since January 1 have been exceptionally 
heavy, the amount shipped thus far being well in 
excess of any corresponding period for a number of 
years, while imports, on the other hand, have been rela- 
tively small. Despite this fact, however, cash resources of 
local banks continue in a strong position and money rates 
rule on a very easy basis. These withdrawals of gold have 
been largely counterbalanced by the extended movement 
of currency from the interior, while the demand for funds 
for mercantile and stock market requirements has been 
very light. There was no pressure in connection with the 
quarterly dividend and interest payments of about $150,- 
000,000, and accommedation for extended periods is still 
available at 3 per cent. Owing to the fact that the Treas- 
ury deficit is now above $90,000,000, further withdrawals of 
Government deposits from the banks are generally anti- 
cipated, and the action of the Secretary of the Treasury i8 
being awaited with considerable interest. The Paris check 
on London has steadily declined to 25f. 174c., or about 6c. 
since the opening of the month, and is the lowest rate since 
early in February. This is interesting as aftecting Lon- 
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don’s position in the exchange market, but a further fall 
must occur before gold will again revert from that center 
to Paris. The Bank of England again secured all of the 
new South African gold offered at the minimum mint price, 
while Vienna purchased $1,500,000 in the market late in 
the week. 

Call money has ranged from 1} to2 per cant., most re- 
newals being placed at 1? per cent. Time money is in lib- 
eral supply, with demand slightly improved. Rates were 
on the basis of 24 per cent. for sixty days, 24 to 23 percent. 
for ninety days, 2% to 3 per cent. for four months, and 3 per 
cent. for five and six months. There is a fair inquiry for 
mercantile paper at 34 to 4 per cent. for sixty and ninety 
days endorsed bills receivable, 34 to 4 per cent. for four and 
six months bills of best quality, and 44 to 5 per cent. for 
names less well known. 


FOREIGN EXCHANGE. 


Sterling exchange has steadily declined to a point 
at which shipments of gold to London are no longer 
profitable, but an additional $1,000,000 in coin was taken 
for Argentina, making the amount forwarded to that 
country since the year opened in excess of $17,000,000. 
Several factors have contributed to the downward tendency 
of rates, foreign investors again entering this market as 
purchases of stocks and bonds, while drawing of finance 
bills and the reduction in the official bank rate at London 
also had a direct effect. Offerings of commercial remit. 
tance continue light, but the inquiry is also limited, and 
trading has consequently been of woderatevolume. There 
was.some talk of possible gold exports to Paris on the 
triangular plan, but as present conditions do not favor the 


operation consideration of this development is naturally | 


premature. The Bank of France still maintains its official 
discount rate, but is expected to fullow the action taken at 
London in the near future. The daily closing quotation: : 


Sat. Mon. Tues Wed, Thurs. Fri. 
Sterling, 6U days-. 4.5615 4.x610 4.8615 4.nt 4.5595 4.8615 
Sterling. sight. .... 4.8785 4.8765 4.8765 4.x740) 4.%750 4.8760 
SterTiing, cables. .... 4.83830 4.8705 4.3795 4.~770 4.5775 4.387385 
Berlin, sight... ... 95.31 95.31 95.31 95.37 95.37 95.37 
Paris, sight... —r *h.16% 78. =~ 15.16% 15.16% **5. 16% 5.16 
«Less 1-16. +Minus 3-32. **Less 1-32. 


DOMESTIC EXCHANGE 

Rates on New York follow: Chicago, 40 cents premium ; 
Bos:on, 15 cents discount; New Orleans, commercial 25 cents 
discount, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Francisco, 
sight 5 cents premium, telegraphic 5 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium; St. 
Louis, 10 cents premium bid, 20 cents premium asked. 


SILVER BULLION. 


British exports of silver bullion up to March 18, according 
to Pixley & Abell, were £1,657,800 against £2,189,908 last 
year. India received £918,000, China £657,000, and the 
Straits £82,800, while last year £1,610,238 went to India, 
£501,400 to China, and £78,270 to the Straits. Silver prices 
at London and New York follow: 


Sat. Mop Tues Wed. Thurs. Fri. 
London prices ..... 23.194. 23 19d. 23.254. 23.19d. 23.25da. 23.37d. 
New York prices ...50.37c. 50.37¢. 50.50c. 5U.37c. 5050c. 650.75¢ 


NEW YORK BANK STATEMENT. 

Last Saturday’s mport of the associated banks again 
failed to reflect the liberal withdrawals of gold for export, 
which were once more largely offset by the continued heavy 
receipts of currency from the interior. Despite the tact 
that the movement of gold bars and coin from this center 
has exceeded $30,000,000 since the year opened, cash re- 
sources of local institutions have actually been strenghtened 
by more than $5,000,000 during the same period. The 
latest statement shows an average gain of about $1,000,000, 
While the increase in the surplus reserve made the total 
$16,779,675. There was a wide difference, however, in the 
returns as measured by the average and actual condition, 
the latter reflecting a reserve decrease of $2,870,000 and an 
€Xpsnsion of over $10,000,000 in loans, whereas the average 


compilation showed a reduction of $3,000,000 in this mite. 
The actual increase was chiefly due to preparations for 
quarterly interest and dividend payments, while the falling 
off as shown by the average statement may be explained by 
the recent dulness and liquidation in the security market. 
The most important changes in the statement by the trust 
companies were in the loan and deposit items, which in- 
creased $5,300,000 and $8,000,000, respectively. The aver- 
age statement in detail compares as fo'lows: 


March 27, 1909. 
$1,298 692,100 


Week's Changer. March 28, 1908 
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APOGEE: Dee 3,066,400 1,345,398,900 1,389,334,300 
Circulation Dec 44,100 48.537, 300 61,042,300 
RT Pr Ine. 174,700 271,694,800 275,210,100 

pony tenders ....... Ine. 931,900 81,434.600 61.91 2,000 
Total cash.-....... Inc. $1,1 106,600 $353,139.400 $337,122,100 
Su pilus reserve..... Ine 1,873,200 16,779,675 39,788,525 


Actual fig ures at the close of last week were as follows: 
Loana, $1,302,299 600, an increase of $10,673, 000 ; deposits, 
$3,569,200 a gain of $8,569,200 ; specie, $273 23, 000, aloss 
of $1,084,100; legal tenders $80,840,300, an increase of 
$356,200 ; circulation, $48 399,400, a decrease of $335,300. 
Outside banks and trust companies report loans, $1,075,- 
972,300, an expansion of $5 883,300; deposits, $1,217,900,- 
OUU, a gain of $8,413,200 ; specie, $126,818 200, a decrease of 
$659, 200; legal tendere, $20,730,700, an increase of $20,- 
000. Total reserves of these outside institutions are sepa- 
rated as follows: Cash, state banks, $14,282,200; trust com- 
panies, $133,266,700; deposits in other institutions, state 
banks, $15,914,800, trust companies, $8,350,000 ; total re- 
serve, $171 813,700, a decrease of $971,000. Percentage of 
reserve to deposits, 19 10. 


THE PITTSBURG IRON MARKET. 


PiTtTspuRG.—Inactivity still prevails in the iron and steel market, 
with the exception of one or two lines in whicha fair amount of busi- 
ness is being done. Reports of price cutting continue and official 
quotations are but a matter of form. To bring out business is the main 
object and inducements are offered in the matter of prices. The pig 
iron market is dull with stocks accumulated, and a number of furnaces 
are reported closed down. Quotations are but nominal: Standard 
Bessemer $1475, malleable Bessemer $14.50, basic $14.50, and gray 
forge $13.50, valley. In steel, Bessemer billets are quoted $23, forging, 
billets $25, and sheet and tin bars $25. In structural steel small lots 
have been sold, it is reported, at less than the nominal quotation of 
$1.30, Pittsburg. New business is mainly for small tonnage. The 
Standard Steel Car Company has booked an order for 500 cars, 
requiring a tonnage of about 6,000 in plates. This plant 
has partially resumed. Plates are quoted nominally at $1.30, 
but a lower price is anticipated. A readjustment looked for in 
the prices of wire goods may develop shortly. Tin plate 
continues one bright feature of the market, and the output is 
placed at about 90 per cent. of capacity. In sheets the demand is not 
so strong, but business is increasing. Prices as readjusted are being 
generally maintained; black sheets are quoted at $2.00 to $2.45, accord- 
ing to size and grade; galvanized sheets $2.35 to $3.65; tin plate is 
quoted at $3.40 for 100 lb. cokes. In merchant steel some new business 
has been quoted, and a good demand for steel pipe is expected shortly. 
One of the leading independents has announced a wage reduction 
of 10 per cent., affecting about 1,000 men. Production of coke fell off 
almost 15,000 tons for the week ending March 27. The Connellsville 
Courier reports 15,542 ovens out of blast against 15 058 for the week 
before, about 500 ovens having been banked. Standing loads in the 
region have not been reduced and prices are weak. Prices for spot 
coke continue to range from $1.65 to $1.75 per ton, and some concerns 
with a special product are getting better prices than the latter figure. 
Foundry coke continues fairly strong and active. Furnace coke for 
delivery during the | st three quarters is quoted $1.75 to $2.00, accord- 
ing to grade ; spot foundry coke. $2,00 to $2.25; foundry coke for delivery 
during the last three quarters, $2.00 to $2.50. according to grade. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market is quiet with sales the smallest in volume 
of any week this year, the trade in imported stock showing a material 
falling off from preceding weeks. Leading manufacturers are well 
covered and are disposed to delay purchases till the demand for goods 
increases. Values are very firm and tending upward. The London 
auction sales closed at a good advance all around and with the bulk of 
the offerings sold, the conditions being direct!y opposed to what they 
were a year ago. Shearing has commenced in the West and buyers are 
leaving here with the prospect of active com petition for the new cl p at 
prices favoring growers. 
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Banking Failures. 





An analysis of the commercial failures reported to R. G. 
Dun & Co. for the first quarter of 1909, as compared 
with corresponding periods in preceding years, reveals the 
increasing strength of the structure of business as the re- 
sult of the economic changes of the past ten years. There 
were 3.850 failures during the first three months of 1909, 
comparing with 4,909 in the first quarter of 1908, a decrease 
of 1,059. The average number of failures for the first quarter 
in the past five years was, however, 3,587, so that the 
record for this year is 263 above the five year average. The 
liabilities of the past three months were $44,460,950, a re- 
duction of $31, 245,241, or over 41 per cent. from the first 
quarter of 1908, but $541,000 above the average of the last 
five years. In number of failures, the record for the past 


DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 





First. second. gh Fourth. Yea 

0 eee $72.60 $56.62 $V 1.36 $119.29 $339.87 
Ee ere 103.22 69.87 ats 55.64 305.15 
ERE er errr 86.56 41.52 67.20 71.2 302.60 
SS 125.89 (4.78 1O1L.S] a7 Ol 359.49 
ES ree 63.89 $3.59 22.064 23.32 145.44 
I ne 18.19 8.64 17.26 29.54 93.53 
NETTLES ae $2.73 2°.09 13.54 40,29 108.65 
18x82 42.65 22.06 24.26 410.97 129.94 
Laas 46.67 33.82 63.33 66.41 210.23 
a 16.5) 97.46 65.51 52.46 051.94 
I acai al a DU.97 31.61 26.38 28.32 137.28 
ER Se ae ARE ree 5 32.26 22.56 29.59 40.19 124.60 
| eee 33.16 23 69 73.29 39.63 169.77 
1888 37.18 27.94 21.14 2.12 118.38 
i ea a ere 40.89 21.75 37.32 41.61 141.57 
RES Sea vier esa 34.10 44.7 31.94 80.02 170.80 
= 37.99 43.96 38.73 46.49 167.17 
I ih a ais oe Coe 3.50 19.61 15.91 28,24 97.26 
1893 39.68 101.87 69.12 79.98 290.65 
i ia kl 57.56 33.74 26 39 37.56 155.25 
1895.. 40.07 34.38 26.92 43.69 145.06 
SI -« sain casey weeeinnnadeeabiien 47.48 35.12 63.57 44.40 190.57 
ET eae e Te 38.39 34.89 22.438 32.42 28.14 
Se 9,11 30.48 22.18 33.60 115.37 
I ete De ect eee 23.606 12.20 16.19 26.57 738.62 
RSE ee nen 30 O2 37.99 21.09 30.33 119.63 
EE OTR Oe eye 26.74 20.33 20.60 26.66 94.33 
EE pre ee 27.64 21.47 20.17 25.57 94.85 
EE ee 27.39 25.51 27.49 41.94 122.33 
See eee 37.49 24.11 25.09 24.61 111.33 
RR PPE Ey Pere 24.69 19.32 15.26 19,48 738.75 
SRS eae 24.86 20.93 15.93 24.80 86.52 
EES SY Serene ore 23.03 26.50 $2.85 57.37 139.75 
CN ne Bie aE 93.38 34.13 38.79 29.46 153.58 
1 ar eee > OO 
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quarter is greater than for any corresponding period since 
1895, with the exception of 1896, 1897 and 1908. In aggre- 
gate defaults, the record for the past quarter is greater 
than for ary corresponding period since 1895, with the ex 

ception of 1895, 1896, 1897, 1974, and 1908. 

Now this exhibit does not, on its surface, seem to warrant 
the assertion of increasing strength in the structure of 
business. It shows, of course, conspicuously, a return to 
more settled conditions of industry, a rebound from the 


deep depression caused by disaster. But it would appear 
as if we were still far from the normal, and that the history 
of former commercial crises, and their far-reaching effects, 
was being repeated in the one from which we have recently 
emerged. After the panic of 1893, it was not until 1899, 
six years later, that the number of failures in the first 
quarter fell to the low record of the quarter preceding the 
panic. 

But a closer examination of statistics shows results mueh 
more favorable to the present situation. The panic of 1907 
was in extent and in intensity as violent as any which has 
visited the country in half a century; and wherever its 
devastating eftects were felt, it left behind a great number 
of commercial wrecks. In the first quarter of 1908, only a 








DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS, 
First. Second, Third, Fourth. 

















Y 
oe RR $5.10 $4.03 $7.98 $9.24 $6.02 
as 8.37 6.46 7.94 4.71 6.59 
I csliciskeniadiancrametbichiok 7.22 6.08 6.06 5.81 6.27 
tee 11.72 6.9% 10.11 4.81 8.26 
Cy rere 5.28 2.61 1.71 1.28 2.50 
REE 1.01 1.60 1.16 1.37 1.29 
SARTRE 1.47 1.00 .69 1.82 1,26 
0 EES 2.09 1.27 1.28 1.94 1.67 
1883 2.92 2.21 4.29 3.98 3.34 
SN Lincs dics eutaeelciliess 3.19 7.02 6.15 4.48 5.15 
a Atte ice Selita atta 5.09 3.23 2.50 1.90 3.06 
1836 iibanaiick 2.41 1.86 2.41 2.56 2.34 
Dl hiennnetamadimeiaints 2.59 1.72 6.20 2.94 3.27 
cb: obneeskspibebeses 3.41 2.40 1.87 2.38 2.50 
SI ss sntauhiricsechehtapiinien 3.19 1.65 2.98 2.81 2.65 
Di ongbesveessounssenedee 2.67 1.76 2.45 5.55 3.12 
RF RIREE ERENCE ORE 3.20 3.59 3.19 3.34 3.35 
I ai cicesaeiasephemniiah 2.43 1.53 1.33 1.96 1.83 
Bc cncoseseecouceooesees 2.87 8.22 6 7.83 6.39 
Sleek cnalad vgaceaeieaiiaies 5.82 3.35 2.77 3.28 3.79 
Serre re 4.03 3.04 2.34 3.46 3.25 
tins wie" abatiaiiniblannlalabnichiniie 4.47 3.16 6.338 3.95 4.37 

a ee 3.87 3.43 1.63 2.18 2.69: 
see 1.91 2.21 1.56 1.92 1.89 
Sl ntcdasacsnesmssbiateinntis 1.12 62 183 1.26 97 
Dieses +eccesésmbeutiose 1.53 1.95 1.54 1.44 1.61 
eR a tee 1.09 69 97 1.11 95 
rey 1.20 1.11 86 1.02 99 
eae 1,14 1.15 1.37 2.02 1.42 
i bditinetnes Cudibebiae 1.89 1.25 1.26 383 1,28 
ccodshemianncirtelentaan 185 .73 62 .66 71 
Ss ciditindtiin ecabhaien sa dine 1 .73 59 .80 78 
itishieansasashiekaaeinid 77 1.04 1.35 2.48 1 
I Gann:i shbiiitiintethin aiedcniaaieend 2.42 1.60 1.69 1.09 1.68 
ee 1.18 _ sees 
few months after the panic, the failures were unprecedented 
in number. 

But when comparison is made, not merely one year with 





| another, but the volume of business in one year with the 
| volume of business in another, the number of defaults does 
| not appear so overwhelming ; indeed the comparison points 
to the conclusion that while the financial world has not yet 
been able to invent measures to prevent failures, it is 
| building its commercial structures on broader foundations 





enhancement STATEMENTS OF FAILURES FOR THIRTY-FIVE YEARS, AND AVERAGE OF LIABILITIES. 






































FIRST ARTER. | SECOND QUARTER. ] THIRD QUARTER. FOURTH QUARTER. \) Total for the Year. 
——$_$__— i we a bt kee 

YEARS. No. Amount Average No. “Ameunt Average No. Amount Average No. | Amount AV erage No. Amount | Ave’ 

Fail- Of Liabili- | Fail. of Liabili- | Fail- | of Liavili- | Fail- | of | Liabili- || Fail- of | Lia bili 

ures. Liabilities. ties. ures. Liabilities. ties. ures. Liabilities. ties. ures. | Liabilities. | tes. ures, Liabilities. ties. 
. ae 1. 982 $43,173,000 | $21,782) 1,582 $33,667,000 $21,295 1,771 §: D4: 35 28,000 $30, 676 | 2 2,405 $7 0.888 000 | $29,475 7,740 $: 201 060,333 $25, 960 
1876.....) 2,506 | 64,644,000 | 25.0839 1,794 13,771,000 24,348 || 2,450 17,857,371 19,533 | 2" O42 | 34,844,893 17,064 9,092 91,117,786); 21,020 
et Towne 2389 54,538,074 19,010; 1,880 ) 45,068,097 23,972 1,816 12,; 546,085 | 23,318 2,307 48°717.680 21,117 8,872 190 ,669 936 21,491 
1878...... 3,355 882.078.8226 24,464) 2,470 | 48,753,940 19,7338 2.853. 66.378,363 23266 | 1,800 | 37,172,008 20,651 10,478 | 234,383,132 | 22,369 
1879 2,524 43,112.665 17,081 1.5354 22 666.725 14,776 1,262 15,275,550 S104 | 1 wae 17,094,113 12.775 6,658 98,1 49,053 14,741 
1880 1,432 | 12,777,074 8,922 1,065 | 20,111,689) 18,884 979 | 12,121,422) 12,381 | 1.259 | 20,741.815| 16.474 4,735 65,752, 000 13,886 
1881 1,761 94,447,250 13.000 1,105 | 16,499,395 14,931 10274, 10,112,365 WS75 | 1.692 | 30,096,922 17,600 5,582 $1,155,932, 14,530 
1882 2,127 | 33,338,271! 15,670) 1,470! 17,242,649 11,722) 1,800 | 18,942,893; 14,571 | 1,841 | 32,023,751 , 17,394 6,738 | 101,547,5"4, 15,070 
1883 2,321 | 38.372.643 13,602 1,816 | 27,816,391 15,317 | 1,803 | 52,072,884 28,881 | 2,744 | 54,612,754 19,902 9,184, ] 72.874, 172) 18,823 
1884 3,296 | 40,186.978 12,193 |) 2,214 | 84,201,304 37,948 > 2.346 56,627,821 24,138 | 3,112 | 45,324,324 14,547 10,968 | 226,343,427 | 20,632 
1885 3.6583 486.121.0511 12,608 2,846 | 28.601 304 12.09] 2.173 | 23,874,391 10.886 | 2.460 | 25,623,575 10,416 10,637, 12 L.Y20,321 11,678 
1886 3.20% | 29,681,726 9,266 | 1,953 | 20,752,734 15,746 || 1,932 | 27,227,630 14,000 | 2,746 ; 26,982,029 13,467 9.85 114,644,119! 11,651 
1887 3.007 gS? 161.762 10.695 1,905 | 22,976,330 12,061 | 1,938 | 73,022,556; 37,674 | 2,784 | 39,400,236 14,152 9,634 167,560,944 | 17,392 
1888 2.948 8.884.789 13,190. 2,241 29, 229 370 13,043 |} 2,361 | 22,114,254 9,566 | 3,129 | 33,601,560 10,738 10,679 123,829,973 | 11,595 
1880 3.511 12,972,516 12,979 |} 2.292 | 22,856,337 9,972 |; 2,276 | 39,227,045 17,235 3,003 | 43,728,439 14, 61 10,382. 148,784,335 13,672 
1890._... 3.223 -377852.968! 11,747) 2,162 | 27,466,416) 12,704) 2,196  35.452.436! 16,144 | 3,326 | 89,085,144; 26,784 10,907 | 189,856,964 | 17,406 
1891 3.545 42,167.631 11,894 2,529 | 50,248,636) 19,868) 2,754 | 44,302,494! 16,086 | 3,445 | 53,149,877) 15,428 4 12,273) 189,868,638} 15,471 
1892 3.384 39,284,349) 11,609 2,11! 2, 989,331! 10,849) 1,984 18,659,235 9,405 | 2,867 | 33,111,25' 11,549 10,344 | 114,044,167! 11,025 
1893 3,202  47.338,300) 14.784 | 3.199 (121,541,239 37,984. 4,015 | 82,469,82 20,402 | 4,826 95,430,529; 19,770 ;) 15,242, 346,779,889) 22,751 
1894 4.304 64,137,333) 14,900 2,734 | 37,595,973 | 13,751!) 2,868 | 29,411,196} 10,028 | 3,979 | 41,848,354! 10,172 13,885 172,992,856) 12,458 
1895 3,802 7.813,683 | 12.577) 2,855 | 41,026,261! 14,370); 2,792 32,167,179 | 11,528 | 3,748 52,188,737} 13.924) 13,197. 173,196,060| 13,124 
1896 031 57425135) 14.246 27995 | 401444'517) 13504 3'757. 73'284649!| 197507 | 4/305 | 54'941'203| 125782 || 15/088 226,096,134! 14,992 
1897..... 3.932 48.007.911| 12,209 2,889) 45,684,876) 15,121!) 2,881 | 25,601,188! 8,886.) 3,649 | 37,083%,046; 10,150) 13,351) 154,432,071} 11,55 
1898 ...... 3.687 | 32,946,565 8,936 3,031 | 34,498,074! 11,381!) 2,540! 25,104,778! 9,886 | 2,928 | 38,113,482! 13,017)) 12,186 130,662,899 | 10,722 
1899. 2,772 | 27,152,031 9,795 2081) 14,910,902 7.165 | 2,001 | 17,640,972 | 8,816 | 2,483 | 31,175,984! 12,556 |) 9.337! 90,879,889) 9,733 
1900 2894 | 3310225578) 11411) 2,488 | 41,724;*79) 17114 |) 21519 | 2731193996 | 10,766 | 2923 | 331628,225| 12/531 || 10,774 138,495,673 | 12,864 
1901 3,335 31,703,486 9,506 2.424 | 24,101,204 9,943 || 2,324 | 24,756,172; 10.652 | 2,914 325315514 | 11,145 | 11,002) 113,092,376) 10,279 
1902 3,418 | 33,731,758 9,869 2,747 | 26,643,098; 9,699) 2,511 25,032,634 4868 | 2.4389 32,069,279| 10,911 |) 11,615) 117,476,769 | 10,114 
190%3..... 3,200 34,344,433 10,732 | 2,428 | 32,452,827) 13,266) 2,548 34,858,595 13,680 | 3,893 53,788,330! 13,817); 12,069) 155,444,185 879 
1904. .... 3,344 48,066,721 14,374 | 2.870 | 31,424,188) 10,949 || 2.969 | 32,168,296! 10,~35 | 3,016 , 32,543,106! 10,790 || 12,199) 144,202,311| 11,820 
1905.....! 3,443 | 30,162,505! 8,760 | 2.767 | 25,742080! 9,303 | 2,596 | 20,329,443| 7,831 | 2,714 | 26,442,144! 9,743 || 11,520, 102,676,172) 8,92 
1906 ..... 3.102 | 33.761.107 10,885 | 2,510 | 28,902,967) 11,511); 2,300 | 21,996,163 ,063 | 2,770 | 34,541,278| 12,470]; 10,682); 119,201,515 11,159 
1907...... 3,136 | 32.075.4591 | 10.228 | 21471 | 37,493,071) 15,173 || 2.48% 46.467.686| 18.714 | 3.635 | 81.348877| 27.379)! 11,725) 30531 ROB | 16,834 
eee 4,909 | 75,706.191 | 15,422 3,800 | 48,668,642! 12.805 |) 3,457 55,302,690} 15,997 | 3,524 | 42,638,161) 12,099 | | 15,690 222,315,6 ues 14,169 
1909. ... 3,850 44,460,950) 11,522) ...... Bees Byard pout Steer vend TERRI Seeczo- tila ue 














ppear 
story 
tects, 
ently 
1899, 
» first 
g the 


much 
f 1907 
h has 
er its 
imber 
nly a 





nk 
ReGeSe 


G0 0 > 9 G0 BD D0 PD G9 GN 0 pt et ps BD GO 
SSSSRRSSSFSSESSESSS 


—_— 
SB2S53 


. oe, 
: 2 
: @& 





dented 


r with 
th the 


ts does. 


points 
not yet 


3, it is 


Jations 


ear. 


| Ave’ge 
 Liabili. 


| ties, 








8, 
11,159 
16, 
14,169 











a<«0ee* 








repo 
SSS 


tS 0 0 
on : 


April 8, 1909.) DUN’S REVIEW. 











COMMERCIAL FAILURES—FIRST QUARTER, 1909. 














































































































































































































STaTEs. TOTAL 1909. TOTAL 1908. Classified Failures, 1909. BANKING 
| eee — FAILURES, 
| MAN UFACTU RING. TRADING. | OTHER Com’L. - 
NEW ENGLAND. Nove. Assets. | Liabilities. | No. Liabilities. No. Liabilities. No. Liabilities. | No. | Liabilities. | ‘No. Liabilities 
Maine .........-..- t7 0238,438 | | $364,324 | 52 $231,315 13 | $213,241 33 $149,868 1 | $1,215 | : 
New Hampshire. 0 18,714 | 25,075 | 28 116,694 ion -.° cae 5 25,075 | Siar 2st PE 
Vermont . << gene | ly oaorkle | 248 31,480 x 13,721 5 12,391 fae 8 eee i pee 
Massac usetts: ave vt 46,20: VOL, 36 246 3,483,541 0 | - 900,181 114 765 164 15 | 236,019 $2 850.00 
Connecticut - oe Oz 96,564 | 461,291} 111 826,269 14 | 329,010 37 131’: 281 1 ] 000 A, Seroees 
Rhode Island ..... 24 27,037 | 153,151 39 291,680 8 | 100,822 16 .t 2399 a Riweicis ’ aloe 
NEW ENGLAND... 336 $1,025,786 | $2,931,317 484 $4,980,979 | 109 | $1,556,975 | 210] $1,136,108 | 238 9: 
‘s 1908..! 484 2,006,179 | 4,980, 979 ae sete ; 119) 1278608 | 346 2'506'229 | +3 Pi98'142 ee: 1 $2,850,000 
MIDDLE. | 
New York......... | 442 .$7,331,2 | $10,037,318 592 $23,526,091 | 152) $5,092,712 | 268 | $4,061,334) 22 883,302 || . 
New Jersey ....... 41 345, O15 ) | 424,833 72 1,745,760 15 | 611 25 ° 218,222 1 ¢ 25,000 che Lanes 
Pennsylvania ....| 375 1,312,549 | 2,479,244 495 4,619,278 83 | 815.419 | 282 1,535,584 | 10 128,241 l $50,000 
MIDDLE .....-..... 358 $9,458,794 | $i 2,941,425 1,159 $29,891,129 250 | $6,089,742 | 575 5,815,140 33° 1,036.543 5 1+ r 
“ 1908..| 1,159 15,004,696 | 29,891,129 oe ie er 04 | 13,846,275 | 673 *7'970/859 77 $073,895 19 64 335 ts) ‘829 
SOUTH. | 
Maryland ......... 81 $575,910 $939, 378 95 $1,533, 540 22 $632,242 59 $303,136 “at . - “aa. is . oO aa 
Delaware .....--.. | 14 12,970 200 7 D, 2 2,000 12 25,700 ey A Be ae 
Dist. Columbia. ... 26 | 148,288 203,321 24 403,055 5 33.559 138 154,290 3 | a eet 
. aes 94 | 455,859 713,661 101 987,403 12 203,266 82 510.395 <i >: nn | ae 
West Virginia.... 33 205,686 276,003 57 554,586 3 47,700) 28 208,393 2 | ER meee 
North Carolina ...| 57 302,284 369, 856 75 546,938 10 72,336 47 97.520 Vie oot 2. 1 $40,543 
—_ Carolina..... 4 | 7,391 7,244 238 241,454 Pe ree 4 ee ge ge se 
lorida ....... .... | 65 204,629 320,055 638 1,886,633 11 55.650 54 eee ec ees is ee 
Goungin <Seeeesenes 157 (42,885 _ 990, 436 140s: 1,769,186 16 118,280 141 eS ER eels | 98 81.405 
ON Sa | 82 5,769,888 5,899,442 2 731,629 4 9,423,025 77 474,831 1 es ae ae 
Mississippi. ....... 72 290,310 552,751 67 | 614 771 a) 24,000 67 528 751 af? | ° oe ee Se 
Louisiana ......... | 40 | 344,540 40,653 D4 | 1,917.335 4 24,1:0 36 456,533 ao wee ee i 2 42.930 
Tennessee ........ | 128 415.804 674,420 | 137) 1,666,972 28 222,843 96 411577 4 — - tl 
Kentucky .... ....| 59 | 441,835 490,645 69 | 940,332 12 290,394 45 189°098 2 11/153 || i lee 
BOUT. 20 .cec. cece: 912! $9,918,279 | $11,942,156 | 1,014 | $13,813,436 134 | $7,149,905 166° 4,704,029 12 8.212)! 5! $114,878 
- 1908..| 1,014) 12,531,482 | 13,813, g36 | 0"... | tates 154 | 5,924.270 835 *7'973,638 25 ob o28 | 9) 1,010,828 
SOUTHWEST. | | | 
Arkansas.......... | 65 | on 8,463 $457,952 | 133) $864,921 4 $201,600 é1 256,352 ao Te | 40,000 
SED + aceccaseness 111 | 378,483 720,005 178 | 1,828,067 8 67.632 103 Osea BTe ce ee a4 $ 
Missouri .......... 203 | 243,952 1 886 A407 176! 1 081,502 50 413,005 148 1,455,402 5 $18,000 | 1 | 109/890 
SOUTHWEST ...... 379 | $1,*81,298 | $3,064,364 487 | $3,774,490 62 $682,237 312 $2 364,127 5 18,000 || 3 | 159,350 
- 1908...) 487} 2,350,863 | 3,774,490 |... | arene 5Y 713,501 | 415 + 3003'393 13 557 598 | 3 | 500/000 
CENTRAL | i 
Se 190 | $3,116,121 $3,040,938 238 = $4,731,360 5D $318,478 132 1,153,830 3 1, 568, 630 il ee 
a 59 | 299,044 £33,625 115 | 2,520,294 12 137,435 46 . "289690 1 ee 6,000 } 1 $25,000 
Michigan.......... 34 | 377,196 603,94 67 | 948,997 15 1: 30.853 638 469,595 1 3,500 | ~ ieee 
DEP asnccocecese 276 2,612,515 3,963,904 344 | 4,926,414 74 1,640,845 195 1,112,549 7 810,600 || 2 116,506 
Wisconsin ......... o9 | 310,300 442,025 51 | 575,144 3 90,080 49 340,606 | 2 11,339 || 1] 245,240 
OGRNTRAL, ..c<s ccc 668 | i ete $8,084,530 815 | $13,702,209 164 $2,318,191 490 $3,366,270 14 $2,400,069 | 4 $386,746 
s 1908..; 815); II 655; 17 18,702,209 |---| ween 243 | 7,989,264} 552] 4,693,665 20| 1,019,280 || 8] 2,853,724 
Minnesota. ........ | 73 = - $1,497,940} $1,275,027 69 | $409,613 14 $876,580 59 $308,447) .-| cecce- = o> * 2 toh 
RL 52 | 369,900 447,700 77 | 54>,000 9 244,700 41 195,700 2 | EE eee 
Nebraska.......... | 36 | 213,686 287,142 31 | 163,414 |- 9 92,021 | 27 195,121 9G ag 9 ie) ae oe 
Kansas ..... ..-..- 76 | LO1,922 691 96 | 674,157 12 160,621} 62 530,045 2 Sc Ec: -, commen 
Oklahoma ......... 37 | 162,052 169,237 95 | 583,368 1 5,000 | 36 ee”) hla eae 7 \, ee 
Montana ........../ 40 77,515 136,485 29 | 142,531 2 27200! 38 coy * | ae Renee Sig Cl 
North Dakota... .. 12 | 87,019 81,1387 23 | 215,152 2 10,147 | 10 71,040 ey er: > / 9 $357,920 
South Dakota .....| 14 65,728 16,372 10 | 85,821 4 17,208} 10 59164 ol Ste. Ci Bas 
Colorado. .......... 1y 63,026 $2,788 25 1,168,516 3 8,181 | 16 74.60 a - - | *ae a cas.) "See 
Wyoming ......... 4 7,750 12,052 1 | | ten 4 12.052 ol dee i mh, .¢ 5 ee 
Neéw Mexico ...... 7 | 84,130 124,100 6 61,000 eg Sa 124,100 7. | ee 
We istienis snes a 370 = $3,030,688 $3,384,056 | 462!) $4,074,872 56 $1,416,658 | 310 $}.958.798 4 | 600 || 2 | $357,920 
3 SS..| COR) SREERED | SORE anne | ate 66 1,654,934} 390 | #367179 6 52 759 | 12) 419,000 
PACIFIC. | | | | | | | 
Nevada............/ ee ee 2 | eS re ~~ Poe, (eek Cees Se 1} $1,894,238 
_ Semeeggeger 21 $39 490 $60,982 | 25 191,376 4 $825 17 | $52,732 a Se oie $1,8 ee ae 
eer 7 105,800 215,600 22 106,975 1 200,000 6 13.600 ih, Pian ese a) en, Se 
BEIBUER, 200000cee0- | 4 29,123 34,465 3 73,644 1 9,965 3 24500 a ee ee Piet Bee ere 
on vaeéiien 45 295,662 487,467 119 2,116,433 9 200,802 34 234-34] 2 | $52,824 || a <a 
«=e eereceee.| 87 184,580 394,502 61 _ 430,999 23 111,843 62 277,359 2 | 5,800; 1 29, 
California eesenesesl 163 433,232 1,060,575 235 2,367,276 30 171,745 132 $85,887 1 | 2.943 || 1 18,528 
AIABER. ..cccccccces | oss = euemes §0ti(‘é ww 1 20,000 ie eee oe ee Pee ee se ee. 
PO ies. A SO | = 
PACIFIC ....-...... | 827) $1,087,887 ey ert 488 | $5,468,596 | 68 $702,605 254 | $1,488,419 5 | 61,067 || 3 | $1,941,766 
Total i908") 488 | 2,535,242 5,468,596 |... weoeee | 94] 1,850,008 | 378 * yada, 549 16 | . 43042 | 8 | te 2,000 
tal, | | | i 
United States,, 3,850) 33,147,908 |$ 44,460,950 | 4,909 | $75,706,191 | 843) 19, 914,898 | 2,91 95,327 90 | $ 3,850,725 || 19 | ,360,660 
“ 1908 ..| 4,909 | 48,985,483 "5 "206, ke ry Semeiaeeaiens 4 | 1,139 33,256,857 | 3 ya $20, rt tty 512 176 | $0989 332 | 5g ser 
2 Se ___ 99, 490,85 











and with stronger materials, thus being able to make a | has also grown commercially stronger, so that it has been 


firmer resistence to the violence of panics. The population 
of the country has grown 33 per cent. since 1894, following 
the panic of 1893, but the number of failures, even in the 
first quarter of 1908, were only 14 per cent. more than in 
1894, while the number in the first quarter of 1909 was ac- 
tually 454 less, and it is practically the same as in 1895, so 
that considering the expansion of the country, we have 
made a remarkable gain sincé 1893 in the soundness and 
stability of business. The same fact is confirmed when 
comparison is made of the liabilities of failures with the 
volume of trade, as measured by bank clearings. Since 
1895 clearings have expanded about 300 per cent., but the 
aggregate of liabilities of defaulting concerns is less, al- 
though in distance of time from preceding crises, the two 
periods are about the same. 

In the accompanying tables of defaulting liabilities per 
firm in business, the record is $30.73 as compared with 
$53.38 in 1908; $23.03 in 1907; $37.49in 1904; and then 
jumping ten years back, with $57.56 in 1894. It is therefore 
& fair conclusion that as the country has grown bigger, it 


able to receive a severe shock, with less of disaster, and 


to advance toward convalescence quicker than in former 
years. 


A striking contrast with the first quarter of 1908 is made 
by the record of banking failures. There were only 19 of 
these this year with liabilities of $5,860,660 ; the heaviest 
default not beingin WallStreet, but New England. Last year, 
in the first quarter, 59 banking institutions closed their 
doors, with liabilities of $69,751,351, the great bulk being 
in New York. Just as the crash of panic first struck the 
financial centre, so greater progress towards recovery has 
been made there than elsewhere. There has not been a 
single banking failure in New York or New Jersey, and only 
one, a savings bank, in New England. 

Of the toral commercial liabilities in the past three 
months, $44,460,950, the manufacturing amounts to $19,914. - 
898, the trading to $20,695,327, and the other to $3,850,725. 
This compares With $33,256,857 manufacturing, $31,459,512 
trading, and $10,989,822 other, a total of $75,706,191 in 
the first quarter of 1908. The following table shows the 






10 DUN’S REVIEW. 


——— 


[April 3, 1909. 


——_~ 











percentages of the whole of each class of manufacturing considering the violence of the shock of eighteen months 
































and trading failures that occurred in the two quarters: ago, and the immense magnitude of our trade, is remark- 
1909 1908 iv ; 
leeeietiidiiis ae a aba 43.93 able and gives ample promise of a full recovery. 
r . : . “=z + 4 4 ° > 
EEE + orentwies seuirabeepnanthinmenirpenneretis oe ri oe In the following table Canadian failures by branches of 
aioe ' rs: 
nm an all eed oe business for the first quarter are compared for two years 
' CANADIAN FAILURES BY BRANCHES OF BUSINESS. 
It will be noted that while there bas been a slight in- ; . sa 
————-1 909———— ———-1908-—— ———1907——— 
crease in the proportion of manufacturing failures, due, of Manutacturers. No. Liabilities. No. Liabilities. No. Liabilities. 
’ Sy OEE Ea A SO ae eiiiiaes 4 $305,300 $9,100 
course, to the unsettled industrial conditions, there has been — Toois.. 7772: ean 4 $72,728 9 203.791 4 351,300 
, , . . IE niin oh in rece 4 ] 54,000 l 268 “00 3 65.000 
a large decrease in proportion of trading and other defaults: = Gotten 2.22222... 7 ainsi ala sit re 
: , . ehege : : DE istbtcbeenes LO 193,500 18 274,467 10 230.674 
In the following table liabilities of commercial failures = Cotning! es 29 162,160 29 278,858 17 186.266 
; | : es " | 2 13,389 i 58,905 l 8, 
are shown by months for the last six years, the manufac- — prags & Chem’ sees : aia 
: — : nnn , Paints & Oils .. 5 ———— a hl C—7L ae 2 ste 
turing and trading classes being given separately . a 2 3,000 6 32,700 ] 32 000 
 -acetieneone ll 49,776 Ss 195,000 J 65,9338 
Tetal Commerciai. SSE ccccaceses 7 12,300 5 4,668 s 207021 
Liquors .. — ] 50,000 1 21,000 l 1,700 
aug JUS vo igva. Earthenware _.... gE Ss, l 32,500 2 122,000 
Jan .$14,008,085 $2 099. 514 $13.6: D8. 126 $11,952,455 $10,411.20 gt eity tt Miscellaneous -.. 30 330,844 4€ 520,274 25 162,585 
Feb. 16,734,315 27, 64,571 10, 283,770 10,854,619 ¥Y,73U,570 15,812,553 pants seine laiad ia . 
Mar..13,715,lH2 21, 542 106 8,163,695 10,949,033 9,964,930 13,770,595 ne 100 «$1,077,991 133 $2,195,463 $4. $1,491,296 
April. peas 20,316, "468 l 1 ‘082,096 8,059,649 38,056,866 13,136,658 , 
May 13,643,381 9,965,410 12,992,509 8,907,301 9,817,998 Traders. 
e-  tesens 14,708,793 16,445,565 7,550,509 8,777,913 8,469,502 General stores... 77 $522,730 86 £581,283 66 $316,394 
>;  <sawe 14,222,126 12,334,710 6,919.01 4 = G6 148,930 8,812,097 Grocers ........... 60 420 847 77 416.817 49 156.8330 
eS eae 23,782.378 15,197,749 8,821,154 8 140,566 10,491,495 foaled | 267,798 23 176.300 10 123,262 
Sept 17,298,186 18,935,227 6,255,995 8,039,947 12,864,701 Liquors .........-. 4 32,100 18 23,013 6 174,298 
OS = acess 15,898,668 27,414.990 10,553,714 6.751.992 10,525,728 Clothing .......... 25 216,868 26 192.884 19 111,224 
ny +. indeiteien 1Z,SYY.91L2 17.637.011 11,950.782 8,866 798 8,535,452 Dry Goods........ 4 147,210 ox 326,369 14 93.889 
Dec paebue 14,139,581 36,296,876 12,006,784 10.623.354 153.451.9194 OE 15 111,594 19 152,167 ) 37,186 
Furniture ........ 4) 130,900 b 26,900 5 51,950 
Manufacturing NSS 13 165,156 20 178,980 4 10, 400 
7 ~ : Drugs & Chem. ' +r --= 2 
i¥vug 1308 1vU6 ised lites ¢ 9 39,6078 S 57,400 ? 12,700 
Jan $5,802,733 $10,267,087 $5 0064. 564 $3,125,0od $4,675,0S% $6.0D7,00¢ Paints & Olls .. ia shine ene : ; 
Fob.. 8,161,384 12,011,375 4,869.883 4,b935d2 3 Bub dh4 Bb 20,Yod _ eee -capneers 14 —— il oes ° 10,000 
Mar. 5,950,881 10,978,395 3.344.610 §,v58.301 3,441,145 4172.80: gg ad aerate . ara nat 5 Sa Q00 
RE?” un, 7705.119 6.060254] 2)122"325 SbesZ60 8 2225 Z3 Capa ....-.------- oe 167,966 R, . £0,306 93 _ 3,900 
May fe See 6 8s OR 4.758.725 4,038,273 4,059,426 , DUG Bo4 Miscellaneous .... =“ 257,346 24 153,768 oe 153,116 
June oeeess 491. 340 12, SG.AZ5 2. 7! Yb, rf: aU 3,495,549 3,Y%e,.74¥ - . » nite >> OD ‘ 280 “> Pep >? NyYQ -_ On o 
> nena SSS5018 4449228 3,761,660 3.519.739 3,737.77) qoreding......... 313 $2,839,403 362 $2,752.38 e020 
a 15,152,880 11,047,249 3,059,172 2,501,664 3,030,570 “I ah a wBiacsnncra Pest pec sa ; pens se 
OPt . sw wecce 4,7] 1229 10,602,834 2,009, b42 3,418,632 4.531] .b53 Trnt: or -4 Or 7 © r= G24 » 38) 9) Ore Bar 
oe 7.142.381 12.7158,068 5394552 3444815 4,603,272 ere iis $250 $4,814,627 512 =$5,036,905 320 $2,976,695 
Nov 9,277,420 10,927,598 3,291,192 4,317,444 3,540,983 
ne 5,268,783 20, 162 "821 «6.579642 -3°7077086 62087202 ee ee 
Trading. Market tor Rice.—Locally the demand for rice has been less 
1909 14 lyu7. 1906. 1905. 1604 active, and buyers are taking for immediate needs only. Prices are 
Jau .$7,196.828 $13,484,007 $6,799,517 $5,565,384 $5,275,040 $8,224,537 : a — — : . 
Feb... 6, 410. os $'672.143 5.452.969 35566881 541363 8 256-801 firmly maintained, however, arrivals from producing centers reflecting 
i 87,912 Hees rate 3, 720 ae 5,647,113 5,682,726 the recent sharp advance. Strong conditions still prevail on the Atlantic 
a Gapbane 6,125,061 85,25 190,30: 3, 12s 815,702 ae , . . : : 
 Pgeteaet 5570684 ryt ent ‘ot 4 oy Fa ety ave Coast, and offerings are small. Current distributing trade is light at 
June. ...... 5,854,765 3.698.084 3.4! +: 412 4.635, 6 4.042 919 lew aps ary 70 a8 ‘ y , 

July . orang 6.160,713 4,802,907 3857.982 27169086 41386,030 New Orleans, but large purchases of Japan sorts have recently been 
ane smiineie 5,867,597 3,740,828 3,552 2 03 3" Ps7T5*6 3.728.468 made, induced partly by the relatively low values. An active movement 
ept a l S45 605. ; 3.19% 79 ‘ >" : # ‘ R ™ : “mn . . " 
a: rer ( ty  -. ya Seat ate . 262 44 eta is still noted in southwest Louisiana and Texas. and quotations are fully 

a 5 S > “ , ’ " . . ~- vo . . . . 
HOV. — = 200s 5.731.104 5,640,065 1380/4 18 4,256,154 3,929,143 sustained. Advices from abroad indicate firm markets and an improved 
ee 6.930.404 6.953.367 45518027 5.847.451 6.173,348 


inquiry. Dan Talmage’s Sons report the Louisiana crop movement 
Looking at the commercial failures by sections of the to date as follows: Receipts, 1,329,066 sacks of rough rice, against 
country, it is seen that while a year ago 31 per cent. of the 1,665,215 last year, while sales of 1,259,626 pockets cleaned compare with 
liabilities were in New York, in the last quarter 22 per 1°®#,561 at the same period in 1906. 
cent. were in that State. New England figured for 





$2,961,317 against $4,980,979 a year ago; the Middle States FAILURES THIS WEEK. 
$12,911,425, as compared with $29,891,129; the Central ‘ a oe Tri ied 5 
States tor $8,084,530, as compared with $13,702,209: the Commercial failures this week in the United States number 218 


Ww a against 269 last week, 249 the preceding week and 267 the corresponding 
est for $3,384,056, as compared with $4,074,872 and the week last year. Failures in Canada this week are 32 against 33 the 
Pacific for $2,252,091, as compared with $5,468,596. The preceding week and 23 the corresponding week last year. Below are 
South did not do quite as well as the other sections, its given failures reported this week, the two preceding weeks and for the 
record being $11,942,156, as compared with $13,813,836 a ccenmepenting week last your, WEd Ge tates Ser each sete Gee te 
salestaibia: te number where the liabilities i are $5, 000 o or more: 

year ago, but this was due to one large failure in the iron 



































trade for nearly $5,500,000 ; allowing for this and the com- April i, 1909. Mar. 25, 1909 |Mar. 18,1909 lapri 2, 1908. 
parison is quite as favorable as at other points. Section. —______—| — | 
“ane ' ay gina 5k fmienp Over | -yota) Total | OV" | rotai | Over | Total 
Canadian failures number 425 with liabilities of $4,814,627 $5,000) $5, ,000) $3, 000 | $5,000 
. —T — —— _ . ‘ . . - eae, iii a 
as against 512 failures in the first quarter of 1908 with  kast............. 37 | 34 40 | 28 | 42 94 | 52 | 116 
j ilitie 5S 0236 On — inideceneneat 2] 72 26 | Fe ‘ 2 18 64 
liabilities of $5,036,903 in lca i4 | 38 24) 72 DY 57 | 22 56 
nn . ;, a — 8) 3 2; ww) 5 26 32 
There is to be found in all these statistics convincing “*°™® ~~ eT - og OO Bg BE : 
, of « — ” ' : “d States... 30) 213 02 269 | 82 249 | 102 26 
proof of an advance toward the normal in business; that, QRitet States... “F s2{ a0] 33] 6 sa} 10) 23 





CANADIAN FAILURES—FIRST QUARTER 1909. 



























































TOTAL COMMERCIAL, MANUFACTURING. | TRADING, | _OTHER Com’ L. BANKING. 
PROVINCES eer on = er Ronee 
No Assets. Liabilities. | No. | Liabilities. | No. Liabilities. | No. | Liabilities. | No. Liabilities. 

Ontario ......-- 22.2... - 2... eeeee | 158 2,6: re $2,444,692 53 | 692,426 | 97 884,266 | + ei 6Clw tC 
QuebeEC...... 222-20... - eee ee ce ee | 170 1,144,789 1,629,148 41 | O51 BOS 129 $854,266 ; pe st | pena 
British Columbia................. | } "500 1,000 | i). ? ee | 1 1000 sd pha 
Nova Scotia ........ neeeaehetine T 17 £7,100 110,850 | oe 2.500 | 17 | ne: Siete ete, Ses Mann 
New Foundland .................. | Pan Wisi: EIR Gs | , , ieee cs toe ee - 
EE ihcnane anecannbvbenneny 10 39,762 46.313; 1] "2500 9 ‘43.813 | ena peer 
New Brunswick ............ viidiie E 41 391,498 393,730 1 | 55,000 | 36 533.730 | a VS SS eer 
Prince Edward Island........... | 16 22,150 55,036 | 1 | 1,000 | 14 50,2886 | g 750 Pf essnenae 
Alberta .............-..0.----.---. 2 187,130 * 33,957 — 10 110,474 | 2° 23,483 we Mee ere 
Total 1909.............--200. | 425 $4,798,375 | $4,814,627 100]! $1,077,991 | 313 | $2,839,493 12 | $397,233 ai. ee 
1908. .-.-.-. 2-222. - eee | 512 3003497 5,036,903 133 | 2,195,463! 362 2,732,318 17 | 109,122 + Renee 
_ LOOT .......cccccs.-.-. a2 2,962,979 2,976,695 84 1,491,296 | 229 1,255,149 7 | 230,250 oo | eo weceee 
1906 ..........-.. +2220. 387 1,913,663 2.%19,720 | 90 1,172,895 | 287 1,433,225 10 | 313,600 os renee 
190% coe RN 35 I 863,135 2,895,879 | 68 1,089,157 285 1,797,422 4 | 9,350 L 335,000 
L904 te eeeee ene 31 2,021,137 2,704,618 65 568,165 | 239 2,04: 636 7 | 95,76 1 20,000 
LOO. ..2nnn-neoes nee. 2x8 1,089,954 1,754,173 | 60 450,636 | 223 1,187,193 5 | 116,344 1 90,000 
LOS. eee seen eee ee ee 363 2,359,427 3,439,992 19 772,476 | 308 2,497,079 6 | 170,437 l 200,000 
190) jdeewed éestensien 424 2'740'849 3,333,722 73 718,229 | 315 2,503,023 6 | 112,470 i © ne 
1900 GROANS? 106 1,976,798 2.754.041 73 | 538.058 | 318 2,177,50 : 10 | 38,480 1 275,000 
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THE GRAIN MARKETS. 


New high records for the season were established in domestic grain 
markets this week, cash wheat at this city reaching 1.284, while the 
July option rose above 1.15, which is the highest figure attained on the 
present crop. This represents an advance of almost 20 cents a bushel 
as compared with the ruling price at the same period last year. The 
rise in the option market was chiefly due to the strong cash situation 
aud better cables than expected, while predictions of decreased ship- 
ments from Argentina also carried weight. The tendency of prices has 
been towa'd a higher level throughout the week, owing to generaliy 
bullish influences. At the opening, quotations advanced on the firm ad- 
vices from abroad, occasioned by the heavy falling off in world’s exports 
last week and the reduction of 661,000 bushels in the American visible 
supply, which was ‘he first decrease reported in three weeks. A decline 
followed the early firmness, partly because of liquidation and more 
favorable foreign crop advices, while the decrease in the world’s visible 
supply was smaller than generally expected. The reaction was only 
temporary, however, quotations later rising to new high figures, both 
in the local market and at Chicago, the strong cash situation exerting 
the most influence. The demand for export showed some improve- 
ment, although being restricted by the further advance in values 
and the limited offerings. Advices regarding new crop developments 
are still contradictory, but the weather has been generally favorable 
and the outlook is promising. The Snow estimate for April 1 placed 
the condition of winter wheat at 81.8, which compared with 78.9 in 
December. ‘The Minneapolis stock showed a decrease of 40,000 bushels 
for five days. There was a moderate increase in the output of flour at 
Minneapolis, Milwaukee and Duluth, according to the Northwestern 
Miller, 295,340 barrels comparing with 293,520 in the previous week 
and 265,065 barrels during the corresponding period last year. Fluctu- 
ations in the corn market were within a narrow range, the general ten- 
dency being upward, chiefly in sympathy with wheat and small offerings 

The Grain Movemeat.—lhe grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. Thetotal for the previous four weeks is also given, with com- 





para‘ive figures for last year. The receipts of grain at western cities 


since July i, forthe last six years, are appended, with similar figures 
of exports: 








~- -—---Wheat- Fiour Corb 
Weateru Atiantic Atlantic Western Atlantic 
Receipts Exports Exports Receipts. Exports. 
Sg 460,423 147 : 248 24,832 330,320 1%,634 
DT coe. wesceens 481,602 466 11,892 347.778 63,763 
sees 642,064 2007 6338 26,522 473,008 116,574 
ee SS5550 «seni 17,322 454,053 285,088 
Wednesilay..... .... 446,172 8,000 22,507 294,534 136,034 
SO 489,071 49,939 13,102 319,340 214 615 
Total ee ins eles 2,954,886 412.791 116,177 2,218,083 839,713 
last year....... 2,607,128 620,986 142,980 3,995 882 637,721 
March, 4 weeks 12,352,835 1,813, 595 431,634 16,412,892 3,204,634 


last year. 12,113,986 2,362,019 531,330 12,625,834 3,819,882 


Total western receipts of wheat for the crop year to date are 
203,778,779 bushels against 155,364,936 a year ago, 196,531,461 in 1907; 
206,100,180 in 1906, 182,286,364 in 1905 and 195,726,470 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 111,059,333 bushels compared with 138,101,214 last year, 
113,186,762 in 1907, 79,050,060 in 1906, 34,162,272 in 1905 and 105,978,116 in 
i904. Atlantic exports this week were 935,587 bushels against 862,973 
last week and 1,264,396 a year ago. Pacific exports were 13,553 bushels 
against 28,156 last week and 448,105 last year. Other exports were 
27,496 bushels against 56,274 last week and 137,927 a year ago. 

Total western receipts of corn from July 1 to date are 107,760,199 
bushels against 133,287,913 a year ago, 154,697,274 in 1907, 142,914,378 in 
L906, 139,966,268 in 1915, and 123,630,332 in 1904. Total exports of corn 
for the crop year to date are 21,063,85! bushels compared with 37,041,074 
last year, 49,113,196 in 1907, 85,856,277 in 1906, 51,822,185 in 1905 and 
$2,163,046 in 1904. 

The Wheat Market.—SsShipments of wheat from all surplus 
nations showed a heavy falling off last week, 7,142,000 bushels, compar. 
ing with 12,572,000 in the week preceding and 9,008,000 a year ago. 
Most of the decrease occurred in the movement from Argentina and 
Australia, the outgo from the former country amounting to 2 696.000 
bushels, against 6,224,500 in the previous week, while exports from Aus” 
tralian ports were reduced by about 1,100,000 bushels. There was also a 
loss of 550,000 bushels in Russian shipments, while the movement from 
the United States was 280,000 smaller. The quantity of whet on pas- 
sage devreased 5.120,0U0 bushels to 53,360,000, which compared with 
56,240,000 bushels in the corresponding period last year. Stocks at New 
York centinue to show a reduction, the total on March 27 aggregating 
851,203 bushels, against 1,024,030 at the same date a year ago. The 
American visible supply was placed at 36,412,0(0 bushels, or 664,000 less 
than in the preceding week, and compared with 38,000,000 bushels in 
1908, including Canadian stocks. 

The Corn Trade.—aAn increase of 402,000 bushels made the 
American visible supply 6,755,000 on March 27, which exceeded the 
5,989,000 bushels, including Canadian stocks, reported at the correspond- 
ing date last year. All surplus countries shipped 2,388,000 bushels, 
against 1,933,000 in the previous week and 1,946,000 bushels a year ago, 
The outgo from Russian ports provided most of the gain, the movements 
from other nations being little changed. The amount afloat decreased 


slightly over 500,000 bushels, but the total of 5,270,000 bushels 
was in excess of the 4,590,000 on passage at the same period in 1908- 
New York stocks were again increased 274,604 bushels, comparing with 
166,469 in the week preceding and 535,629 bushels a year ago. 


THE CHICAGO MARKET. 


Cuicaco.—Marketings of wheat and barley are comparatively heavy, 
but there is considerable falling off in those of corn and oats, and the 
total shipments are slightly lower than in both last week and a year ago. 
The aggregate movement of grain is again lower, although the decline 
is slight, as a whole, and is mainly accounted for by smaller demand for 
oats. the outgo of corn being largely in exeess of last week and last 
year. Some improvement appears in shipments of wheat over the pre- 
vious week, but these are less than a year ago. Farmers are now very 
busy with their spring work, and this interferes with hauling of 
grain to the railroads. The general demand is also slower for wheat 
and oats, and further reports of winter wheat damage may cause 
withholding of supplies at first hands for higher prices, the returns 
now obtained being the highest recorded for the crop. Precipitation 
in Kansas and Texas has improved conditions in these States. and with 
the seasonable temperatures now prevailing the winter wheat and rye 
outlook is more promising. Traders to some extent await the official 
figures to be issued next week by the crop reporting bureau. It seems 
to be generally assumed that diminished acreage will be shown at 
various points. The recent improvement in foreign demand for wheat 
is not maintained, and there is further dulness in flour for export. Bids 
for the latter from abroad are below parity and of decreased numbers. 
Millers find themselves confronted with the problem of higher cost for 
supplies and diminishing domestic orders for future deliveries. The 
current output indicates further shrinkage in grinding, and there is 
little probability of an early betterment in this respect. Lake naviga- 
tion is now officially open, and there is some effort to increase east- 
bound shipments, but the aggregate forwardings are not expected to 
reach a normal volume. Directions on old contracts come for- 
ward slowly. Contract stocks of the three leading grains here 
all show further accumulation, and, except corn and barley, there 
is also gain in the stocks in all positions, although those of 
wheat, and, particularly corn and oats, are seen to be less than 
at this time last year. Spot transactions in the principal breadstuffs de- 
creased in activity, mainly due to the high level of cost and the further 
sharp rise in wheat. Flour, however, was more freely offered and prices 
averaged a slight decline. Speculative dealings in the May options have 
fallen away, the outstanding contracts being well evened up, but there 
is increased interest in the July and August accounts, together with 
sustained effort to force higher quotations for both wheat and corn. 


- Compared with the closings a week ago No. 2 red winter wheat is quoted 


at $124 a bushel against $1.19}; No. 2 corn at 66; cents 
against 654 cents; and standard oats at 52] cents against 53} cents. 

The prices in corresponding week last year were for wheat 92 cents. 
corn 642 cents and oats 52} cents. Contract stocks in Chicago increased 
in wheat 166,993 bushels, corn 69,005 bushels and oats 137,256 bushels. 
Stocks in store this week and previous weeks follow: 


Wheat This week. Previous week. Y ear pone 
SO. 2 ED csdcnsebiion i. wsccnads 70,565 70,565 3.218 
he... senha ddmewve aianiéel 3,054,041 2,813,422 705 », 896 
nah ee idatiiadlesiidllinaiis apa teasin wid 3,459 3.459 6.531 
No. 2 red.. Sai ia a etd eel 1,109,407 1,151,106 3.006,266 
No. i | Rel 174,880 206 807 23,208 

ii eewe Saidinedeiadtideaiie 4,412,852 4,245,859 3.745,119 
Corn contract ...... ae a ae 845,644 796,684 1,092,810 
I i eee cde “awin 931,595 791,339 3,200,103 


Stocks in all positions in store increased in wheat, 93,000 bushels; oats, 
66,000 bushels and rye 1,000 bushels, and decreased in corn, 201,000 
bushels and barley, 35,000 bushels. Total stocks this week and previous 
weeks follow: 








Stocks This week. Previous week. Year ago. 
Wheat, bushels ciciianatmetl <aineiied ee 7,355,000 7,262,060 8.012,000 
Corn. siasatas “ebdederasiitihs Une iieaidirainial 4,090,000 4,291,000 5,147,000 
Oats, oe nontshdnaiiiiibiitieanvé “ae 3,848,000 6,816,000 
Rye. se ale OS ee 174,000 174,006 210,000 
Barley. re seiddhaiamaiattdaa tana 1,971 000 2,01 6,000 183,000 

EE ae ee Nee 17 04, 0O0U 17,581,000 20,368,000 


The total movement of grain at this port, 7,707,551 bushels, compares 
with 8,018,157 bushels last week and 8,073,860 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 6.1 per cent. and in ship- 
ments of 2.5 percent. The detdiled movement this week and previous 
weeks follow: 








Receipts This week. Previous week. Year ago 
Wheat, bushels ia el rmiieainae 442 800 490,360 176,066 
Cn CC (pembncsciocccense 1,391,100 1,700,850 2 026. 435 
Oats, - = so#EppOmaBareuneee 1,453,540 1,414,553 ye '869 ,070 
Rye, - . sseceqounneonrs 25,000 24,000 21 000 
Barley, “ sanceheestesss Ge 789,000 349,600 

Totals...... Jeanainbaewiie 4,069,940 4,419,263 4,442,171 

Shipments. This week. Previous week. be 7 ) 
Wheat, busheis eeniieeebenmnas 302,494 30,671 8 
as 836 )=———i(éo mew eccoscwnen 1,805,586 1,555,674 ] 239 028 
Vals, “ > 1,560.815 1 572,325 
Rye, IE 14,297 18,536 40,278 
Gees ttCéRwwenedc: wean 303,772 233,198 209,510 

WE Seeccnncececocsenenee 3,537,711 3,598,894 3,631,689 


\ 
Flour receipts were 185,215 barrels against 175,084 barrels last week 
and 166,414 barrels a year ago, aad shipments were 114,213 barrels 
against 142,772 barrels last week and 146,830 barrels in 1908. Eastbound 
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rail shipments of flour were 116.820 barrels, against 137,452 barrels last 
week and 164,037 barrels last year, and of grain were 3,579,000 bushels 
against 3,629,000 bushels last week and 3,638,000 bushels in 1908. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits 
decreases in wheat 668,000 bushels and oats 75,000 bushels, and increases 
in corn 403,000 bushels, rye 36,000 bushels and barley 123,000 bushels; 
the principal port decreases in wheat were Baltimore, 20,000 bushels 
Boston, 151,000 bushels; Buffalo, afloat, 542,000 bushels; Galveston, 
6,000 bushels; Kansas City, 210,000 bushels; Minneapolis, 292,000 
bushels; New York, 96,000 bushels: and St. Louis, 81,000 bushels. 


Similar wheat increases were Buffalo, in store, 113,000 
bushels; Chicago, 129,000 bushels: Duluth, in store, 281,000 
bushels; afloat, 241,000 bushels; New Orleans, 6,000 bushels; and 
Philadelphia, 23,000 bushels. Similar corn increases were: Baltimore, 


230,000 bushels; Boston, 118,000 bushels ; Chicago, 42,000 bushels; New 
York, 109,000 bushels, and Philadelphia, 78,000 bushels. Similar corn 
decreases were: New Orleans, 134,000 bushels; Peoria, 41,000 bushels, 
and St. Louis, 7,000 bushels. Detailed stocks this week and previous 
weeks follow: 


Year ago. 
29,656,000 
7,000 


Previous week. 
37.080,000 


Stocks. This week. 
Wheat, bushels 36.412,000 


it in ee ee ee ee 


a aa ae 6.755.000 6,352,000 5,927, 

Oats. ae Pees on 9,066,000 9,141,000 9,918,000 
Rye, T  aiieniilaa ts 504,000 468,000 614,000 
SO ia aa ene 3.240.000 3,117,000 3,262,000 


The Canadian visible supply of grain. reported by the Winnipeg Ex- 
change, shows increases in wheat 382,000 bushels, oats 137,000 bushels 
and barley 4,000 bushels. Detailed stocks this week and previous weeks 


follow: 

Stocks. This week. Previous week. Year ago. 
Wheat, bushels .............. 7,134,000 6,752,000 8,928,000 
Oa 8, sf  aweeeeeeersceescescoees 3,629,000 3,512,000 2,377,000 
Barley, ET MER. PRN AIRS 593,000 589,000 713, 


Provisions disclose further irregularities in values and lower outgo, 
but packing operations are slightly larger than in this week last year. 
The domestic demand for hog products is well sustained, as a whole, 
but high cost prevents a wider consumption, and the trade with Europe 
is rather narrow. Eastbound rail shipment were only 13,903 tons against 
17,695 tons last week and 19,058 tonsa yearago. Live stock receipts, 
249,131 bead, compare with 253,010 head last week and 251,103 head in 
1908. Cattle and sheep arrivals have fallen off, but there is increase 
and better average weight in hogs. Cash pork is quoted at $16 374 a 
barrel against $16.25 a week ago; lard at $10 a tierce against $10.17} ; 
and ribs at $8.75. Choice cattle are yuoted at $7.25 a hundredweight 
against $7.35; hogs at $7.10 against $7.05; and sheep at $660 against 
$6.69. Compared with the closings a week ago, cash prices are un- 
changed in choice cattle, sheep and ribs; but are lower in oats, 3 cent 
a bushel; flour, 5 cents a barrel; and lard 17} cents a tierce; and higher 
in corn. } cent a bushel; wheat, 4! cents; hogs, 5 cents a hundredweight; 
and pork, 12} cents a barrel. Western pastures have improved from the 
widespread moisture and seasonable temperatures, and there is largely 
increased shipping of cattle from Mexico and Texas to the Northern 
ranges, but the marketings of grass-fed beeves do not equal expecta- 
tions and high prices are readily obtained for choice grades. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—No improvement is noted in the flour market, com- 
paratively few orders of any amount are being booked and sales are not 
exceeding output. Export trade is practically at a stand still, although 
shipping directions from domestic buyers are coming in fairly well. 
There was a slight decrease in output, the quantity ground being 275,000 
barrels. Mill feed is only fairly active and there was a drop of 25 to 50 
cents per ton. 





HIDES AND LEATHER. 


The hide market is being fairly well maintained. but the demand, of 
late, has again been moderate and sales have not been large. Packer 
hides are steady on most descriptions, but native steers and native cows 
are somewhat easier, and have sold at about ic. less than last week. 
One packer sold March native steers at l4c., but later refused to sell 
more at this figure, and other packers are holding at 14!¢. Texas steers 
are fairly active, with sales of Fort Worth and St. Louis stock at 154e. 
for heavy and 14jc. for light weights: 





Some small sales of butt brands 
have been made at 14¢., but most buyers are not in the market for butt 
brands and Colorados at over 133c. Heavy native cows are easier, and 
packers are freely offering late salting at 134c. and making few sales. 
Country hides are not as strong as last week, but are still considerably 
higher than a fortnight ago. Late receipts Chicago buffs are selling at 
llic., but good-sized lots of last fall and early winter hides have been 
moved by Chicago dealers at 124c. for buffs and 13c. for extremes 
Foreign hides are strong. Extra heavy steers advanced sharply at the 
Paris auctions, and Latin American dry hides are being freely taken by 
both domestic and European buyers at steady prices. 

There has been a slizht increase in the demand for sole and upper 
leather, but no large sales are being made, and trade, on the whole, is 
still quiet Tanners are holding prices steady, owing to the high 
market for hides, but buyers still believe in lower rates. What demand 
there is for sole is almost entirely for heavy-weight stock and light and 
thin spready leather is in considerable accumulation and weak. Best 





tannages of scoured oak backs are being sold at 40c. for No. 1, 
while light weights of the same grade, which are offered at 38c., are 
entirely neglected. Foreign buyers are doing but little in either sole 
and upper and are holding off in expectation of lower values. 

Boots and Shoes.—The current trading in the eastern market 
is quiet. Wholesalers are placing some contracts, but as a rule are limit- 
ing the volume of their new orders, although occasionally a good-sized 
contract is reported placed. Shoe buyers generally feel conservative and 
until tariff matters have been fully adjusted are not disposed to antici- 
pate their wants to any extent. Trade shows a slight increase over 
business effected during the past six or eight weeks, and some manufac- 
turers look for renewed buying of account by large retailers and jobbers 
as the warm weather season advances. Salesmen in the West and 
South state that while they are securing some fair orders for next sum- 
mer and fall delivery they are unable to book supplementary contracts 
of account. Wholesalers desire as prompt shipment as possible on what 
tew supplementary orders are placed, which would indicate that they are 
working very close to their holdings. 


THE BOSTON MARKET. 

Boston. —There is a slightly better feeling in the shoe and leather 
trades. Road salesmen are sending more orders and the outlook for 
business continues to improve. As arule, however, duplicate orders are 
coming in slowly and a number of manufacturers complain of a lack of 
business. Upper leather is in better demand and a fair seasonable trade 
is reported by leading firms. The market is firm, the recent advance in 
hides checking price cutting. Sole leather sells steadily at firm prices 
and no accumulations of desirable weights and grades are apparent. 
Buff hides are quiet, but in packer hides there are reports from the West 
of considerable activity. 





DRY GOODS AND WOOLENS. 


Evidences are growing that a moderate increase of activity will take 
place in the near future. There are divisions of the market which have 
for some time been in a very satisfactory condition, but there are other 
quarters where the condition of manufacturers’ stocks is far from pleas- 
ing and it will take a considerable period of activity to bring these spots 
into a normal condition. From the manufacturing standpoint an in- 
creasing number of looms are employed and in more frequent instances 
are plants engaged ahead on specific qualities of goods which will mean 
the transference of machinery from lines which are in more than normal 
supply. In the woolen goods division little activity is apparent in either 
men’s wear or dress goods, and the markets are both in a waiting condi- 
tion. Buyers in both of these divisions are very scarce in ths local mar- 
ket and those who are here are not adding to their original purchases. 

Cotton Goods.—There is little in the situation from the manu- 
facturer’s standpoint to warrant sellers in considering any lower prices, 
in fact any changes that may occur in the near future are likely to be in 
an upward direction. There is a general disposition on the part of 
manufacturers to refuse contracts for future shipment. The factor that 
is likely to exercise greater influence upon the future of the market than 
any other is the movement which has not yet terminated on export goods 
for China. Estimates as to the aggregate business done since the first of 
the year vary from 100.000 to 125,000 bales, which is a very large amount 
for this period. It means that a very considerable amount of machinery 
hasbeen and will be diverted from the production of domestic fabrics to 
goods adapted for the export market. By far the largest bulk of this 
China business has been on 3-yard sheetings, but 3.25 and 3.50 sheetings 
and 3-yard and 3.25.-yards drills have also been taken. It is also 
stated that an inquiry has been made in one quarter for a small amount 
of 4-yard sheetings, the first since January. That the home market on 
the finer qualities of brown goods will be affected by this transfer of 
machinery to the heavier qualities of export goods seems almost in- 
evitahle. On gray goods converters are beginning to show more interest 
in future contracts on the finer count goods, and on some styles will 
operate ahead as far as sellers will permit. It is evident that converters 
are experiencing an improvement in their business and it is certain that 
they have no large stock on hand. Printers are not large operators in 
the print cloth market, but both eastern and southern manufacturers 
are still very independent, owing to their well sold condition. Operations 
on staple prints are still moderate, but certain evidences of preparations 
for the future are encouraging for a larger business in this direction. 
Plaids and other colored goods are in satisfactory shape as far as old 
orders go, while ginghams, in both staple and dress styles, are sold 
ahead for some distance. 

Woolen Goods.—Sample pieces are now pretty well distributed 
in the men’s wear market, and it only remains to be seen how the 
season will open for the clothiers when they go on the road. Certain 
of the latter will undoubtedly go before their trade by the first of next 
week, but these will be the exceptions, and the majority will undoubt- 
edly wait until after Easter before they begin their new season’s 
campaign. Even this date, however, will be earlier than usual, 68 
pecially than last year, but conditions surrounding both the piece goods 
and clothing markets wculd seem to justify this early start. It is only 
natural that retail] stocks should be abnormally smal], owing to the con- 
servatism of operations during the last two or three seasons. While 
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conditions for the moment are not propitious for an enlargement of busi- 
ness, yet the outlook is encouraging from the retailers’ standpoint, and 
undoubtedly the latter will be in a position to look at new goods just as 
soon as they are presented tothem. Already a certain amount of dupli- 
cate business is reported in the primary market, which would seem to 
be evidence that orders had been placed by the retail clothiers and are 
not simply the evidence of, satisfaction by the wholesalers at sample 
pieces delivered. Little evidence of desire to operate on overcoat- 
ings is apparent as yet, but there is a growing feeling that the 
overcoating business may be done earlier this year than usual, 
owing to the many new styles which have been shown. Prep 
arations are being made for the spring season, but considerable 
secrecy is being observed as to the lines along which work is being 
attempted. Little new business is reported in dress goods, though 
cutters are still buying to a certain extent. 

The Yarn Market.—More inquiries are in evidence and a 
larger business is being done, but at the same time prices are so 
unsatisfactory, from the spinner’s standpoint, that it is difficult to get the 
latter to agree to the majority of the propositions made. Woolen and 
worsted yarns are quiet, but without any appreciable price change. 
Linen ard jute yarns are steady but without general activity. 


THE COTTON MARKET. 


Trading in the cotton market is still largely of a professional character. 
Chiefly because of better cables and the sharp advance in security values, 
a@ steady undertone prevailed throughout the week, but price changes 
were generally narrow and unimportant. The more favorable news 
regarding the political outlook abroad was a supporting influence, and 
there were also reports of an improved demand for yarns at Manchester, 
although advices from that center are still somewhat conflicting. Rain 
is needed in certain sections of Texas, but on the whole the weather has 
been very satisfactory and farming operations are making good progress. 
The market opened higher on the steady cables from Liverpool and 
some short covering, while the lack of rainfall in Texas was also a factor 
in the early trading. The moderate advance met with some resistance, 
and slight liquidation was in evidence, but buying by Wall Street in- 
terests and the improved advices frum abroad held prices firm 
throughout the subsequent trading. Although spot sales are smail, the 
local certificated stock continues to show a rapid falling off, the total now 
being below 75,000 bales. During March the reduction amounted to about 
30,000 bales. Last week’s statistics showed a decrease of 130,000 bales 
in the world’s supplies, but takings by spinners were little changed, 
although about 50,000 bales larger than during the same period last 
year. 





SPOT COTTON PRICES. 


one: peas. Sat. Mon. Tues. Wed. Thurs. Fn 
New York, cents............ 9.75 9.85 9.85 9.85 9.95 9.95 
New Urleans, anata I disieiattte lai 9.31 9.37 9.44 9.44 9.37 9.37 
Liverpool, pence............. 4.97 5.00 5.05 5.05 4.99 5.13 


Latest statistics of suppiy and movement of American cutton are 
given here vith in bales 


Abroad and Five weeks’ 
In U.S. Afioat. Total Decrease. 

ey BE Gc cctccce 1,356,060 2,584,011 3,940,071 360, 149 
1908, a 9pm 1,141.651 2,053 846 3,195,497 10: 3,286 
Gin.  ——aaesnen 1,477,461 2.523.241 4,001,102 39,194 
1906, a i aereaeay 1,299,054 1,828,817 3,127,871 178,773 
1905, a SR 1,281,411 1,747,000 3, 028,411 27,024 
/ i Peeeerewra 828,052 1,365,000 2,193 052 63,737 
ee oe es 662,196 1 :706,000 2' 368. 196 56,199 
1902, = RES 1,087,800 1,915,000 3,002,800 123,433 
1901, = isshaeieiis eedeihiiatind 1,397,200 1 "540.000 2,937,200 29,065 
1900, ” i chiiadend- ceiddia 1,002,413 l ‘606,000 2,608,413 168,110 
1399, “* , 1,298,848 2,715,000 4,013,848 26,667 
189s, o Bee 1,223,771 » 362,000 3,585,771 113,431 
1897, o 911,905 1 ‘918. 000 2,820,905 110,915 
1896, OP Bidet 827,552 3, "9: 53,000 2,780,552 57,097 


From the opening of the crop year to March 26, according to statis- 
tics compiled by the Financial Chronicle, 11,568,222 bales of cotton came 
into sight as compared with 9,746,957 bales last year and 11,783,485 bales 
two yearsago. This week port receipts were 97,651 bales against 103,073 
bales a year ago and 113,984 bales in 1907. Takings by northern spinners 
for the crop year up to March 26 were 2,218,701 bales compared with 
1,354,799 bales last year and 2,207,677 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 62,486 bales against 
63,505 bales in the same week of 19(8, while for the crop year 6,915,552 
bales compare with 6,236,546 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Exports from the port of New York for the latest week continue to 
decline, being only $12,526,569. or $505,825 less than last week, and 
about $1,100,000 less than two weeks ago. The figures compare with 
$13,119,791, last year, $10,883,378 in 1908, and $13,188,228 in 1907. Imports 
still remain very large, although showing a loss of over $1,000,000 com- 
pared with the previous week. The gain over last year is $5,401,599. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable; also the total for the year and 
similar figures for last year: 

—— P mp 


“« O08. 
Latest week reported.. $12,526,569 $13 119,791 $17,549,234 $12,147,635 
Previously reported.... 146, 173,895 183,985,790 185,446,708 145 365,292 


Year to date ........ $158,700,164 $197,105.581 $202,995,942 $157,512,827 








Imports for the week ending March 20, amounting to $100,000, are as- 
follows: Aniline colors, $114,360; cocoa, $294,364; coffee, $1,907,793; 
furs, $520,536; hair, $115,697; india rubber, $1,911,819; metal goods» 
$196,006; precious stones, $315,553; shellac, $148,772; sugar, $1,577,539; 
tea, $225,525; tobacco, $212,644; undressed hides, $1,140,365; wool, 
$393,937. Imports of dry goods this week were $3,665,976 against 
$3,231,285 last week,’and $2,155,546 last year, of which $3,464,962 were 
entered for consumption this week, $3,322,230 last week and $2,351,385 
last year. 

The detailed statement of this nation’s foreign commerce during 
February shows that the falling off of more than $41,730,000 in the 
month’s exports as compared with last year was chiefly due, as was 
expected, to the reduced shipments of foodstuffs. This item alone sup- 
plied more than half the total decrease, but other comparisons were also 
unfavorable, the next in importance being a loss of $10,880,000 in raw 
materials. Partly manufactured goods were slightly over $5,165,000 
smaller, and manufactures decreased $4,460,430, while the only gain 
was in the miscellaneous group, amounting to about $137,800. Foreign 
merchandlse re-exported showed a reduction of approximately $696,300. 

The following tables show the returns for February compared with 


earlier years : 
EXPORTS. 


























Februar 1909. 1908. 1907. 
Foo? and animals J ates $9, 150,606 $19,514,312 $14,243,048 
Foodstuffs partuy prepared... 471,237 33,755,819 30,062,446 
Crude materials .............. 40, 719, 736 51,599,788 55.136,739 
Partiy maputfactured.......... 16,863,246 22,029 238 19,127,654 
Manufactures ...............-- 33/568 882 38,029,312 38,397,091 
Se ED cictccconencseen 741,787 603 962 529,490 
Total domestic...... ...... $124,495,494 $165 0,5: $2,431 $157,496,468 
Foreign mdse, exported... 1,528,240 2,224,601 2,0° 53 
Total « xports ..............$126,023,734 $167,757,032 $159,517,221 : 
IM — 1 
February ] ; 
Food and auimals _..........-.. - $164 406,182 $10,512,134 $10 943,261 
Foodstuff-, partly Sagan. 15,499,996 12,999,067 14,580,15 
Crude materials ............--- 44'863,%99 27 059.4: 8 45,623,442 
Partly manufactured.......... 16,784,227 9,866,762 21,324,517 
Manufactures. .......... a iat 24,359.797 23,446,220 29,306,057 
Miscellaneous .........-..-.--- 802,325 869,040 1,298,256 
Total imports. .............$118,716,526 $84,752,651 $123 ,050,683 





THE STOCK AND BOND MARKETS 


The stock market was broadly active this week and prices advanced 
sharply throughout the list. Profit taking caused occasional recessions, 
but even in these periods a strong undertone was maintained. The 
clearing up of the Balkan difficulty induced heavy purchases for for- 
eign account, and sentiment at home was cheerfully inclined, not only 
by this fact, but by the easing of discount rates in London and a con- 
sequent dropin sterling exchange here presaging a cessation of the 
gold export movement. The increases shown in the railroad returns 
coming to hand also had a beneficial effect. The strength of United 
States Steel exerted a stimulating influence on the general market, and 
accompanying the buying movement in the shares were reports of a 
good increase in the percentage uf capacity operating as compared with 
recent weeks. 

Reading, Union Pacific, Atchison Amalgamated Copp: r and American 
Smelting were all heavily dealt in and were the principal leaders in the 
upward mv vement, but sharp gains were also made by Baltimore & Obio, 
St. Paul, Erie, New York Central, Pennsylvania, Northern Pacific, South- 
ern Pacific and Southern Railway among the rsilroad<, and Consolidated 
Gas, National Lead, American Beet Sugar, Virginia Carolina Chemical, 
People’s Gas of Chicago and Bethlehem Steel among the industrials. 
Brooklyn Rapid ‘Transit was an important feature of the trading, and 
the local traction issues came into prominence in the late trading. 
Pacific Coast attracted attention by the extent of the advance in 
its shares on light transactions. Louisville & Nashville and Atlantic 
Coast Line were notably strong at one time. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are apended : 





Last year. Sat. Mon Tues Wed. Thura Fri. 
ia el 82.60 104.19 104.62 104.72 105.08 105.33 105.00 
ERE Aa 69.65 79.12 79.44 79.36 79.91 80.27 19.85 
Gaa and Traction....... 93.42 110.97 111.82 111.72 112.37 112.22 111.70 


Railroad and Miscellaneous Bonds.— With a marked 
expansion of dealings the railroad and miscellaneous bond market 
displayed decided strength and many issues rose to new high records for 
the year. This was particularly true of the convertible class of issues, 
which felt the special influence of the sharp advances in the shares of 
their respective companies. There was an especially strong demand for 
American Telephone & Telegraph 4s, Atchinson 4s and 5s, Pennsyl- 
vania 34s and Union Pacific 4s, all of which reached new high prices for 
the year. The Erie issues scored sharp improvements, and among the 
other issues displaying notable firmness were Allis-Chalmers 5s, Ameri- 
can Tobaceo 6s, Brooklyn Rapid Transit 4s, Iuternational Mercantile 
Marine 44s, Wabash Refunding 4s, United States Steel 5s, Underground 
Electric Railways of London income 6s. and Central of Georgia incomes. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 3s, coupons at 1013, and among foreign issues, Japanese 
44s at 93} to 93%, second series at 924 to 93; 4s at 85; to 852: Sao 
Paulo 5s at 932 to 933; United States of Mexico 4s, at 93, 5s at 98 
and Republic of Cuba 5s at 1023. 
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Aantd Merchante’ } at prel oo} io et U2 by | 104% Feb19 1VU] %& Febi7 do pref. Kansas & Texas 42% £5 30 72. Jap 2l 71 Feb 2 
~ do 2d pret ns tee ee eee [1101 lose | 104 | lO8% Mr 31 | 97%Jan 13 || M epee y jf T2Q] (2%. 70% | 734Feb 5| 65 Feb 24 
Atch. Tow & Sapta Fe....... = 104 *, 04 | 104% Mr ‘ — he me + | ee ae 72 _— Rain Pasi Jan 18 1224, Jan 5 
ND | itiamnana | sida ieaietaaaae gre 1v.43 114s | 1234; apr ae oes ae | 4 =, eee tensee | =e ce yee 12 an ke 2 
Atlantic Coast Lipe........ | +o 1134 109% | 112 he Apr 1 LOSY be b 23 | aeons ty Chat & St Louis... |+125 1053 1Uu4% idu% Jan 16 96% — 11 
iti FO Gs CIRID .. . 2202 cccel 111% ‘ Y4 | O4% Mr 31 v2 Feb 35 | ro il Biscuit Co.....-. LO% “ing 1194 | 122%5Mr 31 1183's a 2 
ee < _... 94 94 *s : ro | § rt ‘er 2 27 Jan 29 | a is -- 1123 123 ¥ 3 15% Jan O77 1243 Feb 24 
) JEG see cecoaseseosces a "2 2 - c > i sdadiadadd : ~ 
*Batopi lis Mining ----------| 4% wi nail | WO Mr 16/100) Mr = | Mh meet Enameling........ t 134) 14 vee-ee | 83D Jan 21 att our as 
Beech Creek. .-....-....----. | 24° | 25 | 22) «| vey Jan 25 13% = ie Reprerewen.eepere } 81 "33°" | “78 83) Mr 29 105 > Jen “5 
Bethlehem steel ........... | 59 D4 U | + Mr | 64 Jan “9 || *National Lead Co.......... Ho6M 107% | 107 “ . Mr 2p 48 Feb 23 
i ret ol eh aio. ek ie ar 7b1 7is 64, 7 I of ) _ j 5 ee - 7 y 3 5 . - cep I) > 
Brooklyu apd Transit || 744 | 135° | 132 | 38" Mr 31/118 Jan 13 || Nati@nal R Rof Mex profi 424 | 45° | 4 - | 25% dan 4) 22% Feb 1¢ 
Brooklyn Umon memento 3 | 14h 14 | aos 2 13) Jans an 2 8 EE = sateen Sandie o0 Mr 10 = ™ o 9 
eneaveces GAOT... a ccnscss : oo settee . DY ae lee ie --- | seeeee- sg New Central Coal ...-.. Phat ~ "Oa 342 6 Jan 2 - sacl 
Buffalo, Rochester & Pitts... 1 :$ ‘eee | a POTS ees emanate “Newhouse Mines &Siit F9 vibe, Mol TP Seca’ @ siiaaeoteaadiag PND ciriar he ones 
7 paoewt par pelicans ><eoss tm | yew Orleans Ry & Light ...; ....-- das we T enscunessertes | Ses “eb 23 
Buttalo & Susg pref.. ...-|¢ 30%} 31 | 30%] “33 ep 4 + ee 11 eee o oecwcecccecesccees | Qe | RS 85 92 Jan 5 120s Feb 26 
Butterick Co gaia oa ae BC | 66 68 Mr 2+) | _OU% sili , “New York Air Brake...... ae a LB1% 127 132% Jan 4 48. Mr 15 
Canada Sonthern............ if 6 x 177 167% 178 \g Jan 4 165 Mi ¥ New York Central! “a 12 8 535, Hl lg 57 Jan 4 — - KF sb 20 
Canadian as wee eeeeee $4 S| : og penne | 108 Feb 10 | 105 Ang . Ne w York, Chi & St Louis. | + poten, Pain 100 i. = Mr “3 
Central & S Am Tel ........ 925. | 20k 28'2/ 33 Jan 4| 25%} > TE Stetesdednensuedl 1 vO “7 «| «O78 37 Feb 4) 13 M 
CSE 5 aatine...... oe 101 *) 102% 101 | 104 Mr 1 7. # 23 | a on Rade miebete esas — 75 hoe 35 Mr 30 as ) ba m 
ref. oe New Jersey. i7o 07 | _......| ...... | 935 an Ss «lo r SS ee } end - a SU r o e 
couthal K Hot New Jersey..Ji227!0 | -5--5- | 5. | “Ag Ape eee | ea oe ee ee ee woneeee 
Cheasapeake & Ohio ........ aso 743 68's | 74% Apr 1 eo Se | rk & Harlem........ Rewead Geese BERET (tusgentienan: px 51 Reb 24 
Chicago & Alton ............ , as os S 76 | 73 Mr 27 (OQ Feber | New L Seg Lack & Western. ‘| oe 1643, | 159 164% Apr. ‘1 tied : 
cyl acne ee 1 Pci Fie Ds aceiidbatiaberd:etgina a inet eens aly NH © Hartford .......! 164 ane 1174 |} 120.4Apr 1 Liste on ok 
Chicago, Bur & Quiney.....) .. cag, SMMC ghaces Senithihiiniaiians ieianinins ay NY & NJ Telephone . ..... #119 | 43° | 46 49%Jaumn 4) 4-4 5 tne “¢ 
a toads te og a >a 4% | ll'gJan 2 * sie 13 NY, Outario & Western. _ — Gl% | +8 95 %— dan . 35% Mr 26 
— , aut Weste! sone ; ery 27 aS 37 - “3 lb Mr 19 Nortolk & Western ._...... F oR 2 | Nee "Hie Sale oo 27 | 72 Jan ls 
— ee =: I ‘sg O'*gdi . 2644 @o mrer....... mw ee-- dies > tek o- aa ‘ 
do pref B. emgage 62 | 62 Apr 1| 60 a fr Payne NE stones exeitinn | 792 | Ne hing Pitta 6 | 1331 Feb v4 
do dbentures -...2.22 22. A... 150% 145% | 151%Jan 4/141 Fe 1 Northern Coemtral ...........] ...... 1 145g | 141 145% Apr < | aie Mr 3 
ot -]-- eeeiene  a 173% Feb24 || Northern Pacitie .....2... “yah so] 3a] 5% Jan 1| oan 8 
Be BOGE . wencccvnenseseresces —s Ten, TY 185 Jan 2 (ow roODes ining ....... cooeedt 8346 P Q0% | 80% 99% Apr de - ; 
Chic ca Northwestern. “Wa” 14 | Ay 215 Jan 30 | 203 ad 1" ge gh wae OCC REEE FS i 4 | + | 100 ' 100 Mr at | = + ol 4 
= a Hee i Siena 96 Jan 5 | 195 oe | do lst pref........0....---- HS | | $s 100) Mr 5 9 
Chicago, St P,M & Omaha. 11 ee eee a Jan 25 | 166 Jan 5v se eon epee ji a3 | LOO | 23 36% Jan 4 | Uy a =. 
do pref meen tee e een eee ee ene 1160 pep bites 4% Jan 25 4 Jal tl Pacific Mail . oe wos eeeel| x2 1354 | 131% | 155% 2Jan 4 +t Jan 13 
Chicago Term Trans -.......'| ; >) 20 20 Jan 25 172 Jan > ivania Railroad .....| 134 1115 | Li2% | 115 Mr 31 Fe 
ag RO Ee | 20 4 8% “? Jan 4 544 Jan 12 Penusylva hicago.....-.| 113% | 115 = 24% Feb 1 eudecubeennen 
Chine Union Traction... ola ae iS. 18% Jan 27{| i4% Feb 23 People © Weastern.-----. ats i 3 ae teceone Bhacucmedite icileaiaiia 
do pref. ae ~we si i ' 15% 7am 74 “2 qT ly Feb 16 638 Jan 29 cae -- es | “eco gciaw | ahs eo § eeeeeeeeoeeee a. ° 6) rr 
Clev, Cin, Chi & St T.. + » 8 eh PP. 10S Mr 22; 100 Jan 4 Io ciate eicn ch cacactal | sooees dere 53%Jan 7 a —— - 
Clev "ha 2 & Whee <—_ toes cat ssete | ceeee | ceeseeteeeeeee | seettenes | Piilade gle ag Trans . | go 7, 931g | oa aS a of 104 ; Feb 10 
CV, 40T ce WheCHN® ......) ....- : peee. B-~cccétecawie = | seeeeneces aan 1 & St Louls........... / 110 ‘ 7 1 2 
do pref......-.............. WeRL cam ee Pee aa eae Ga" Web 23 ot gy neces ceeee-coeeei ft LIO er 13 Jan 7 LON OD on 
Cievelaud «& Pittsburg oo 1175 - ; 37 : 334 | 15% Jan 7 <0 — 34) P aeeabur eC al a at A " La de ee ee 47 ly Jan 19 £0 CcVe 
Colorado Fuel & Iron....... e3 | grt 67 75 Jan 7) 67 Mr: “1 et. in eeisey ppens maranvegcoosss | sons ta scees 
do pref................-.... ' Go e654! 64 | 6SeJan 8 oe eh fe bh cual Wayne & Chi 4172 2 39° | 36% | 434) Jan 22 | “30% on a0 
Colorado oe water eens = wos Sl] | S85%Jan 8 (6ydan © | Pressed Steel Car ........... 38 'o Goi, | 9345 ]| 103 Feb 2) 7. Jan 30 
do 1st pref ............... os 19% | 77 Setegee 7 | eee SS | a Siege mpneeanate et | ae at | 172° 117d Apr 2 | a fe 
‘ Z ‘ ‘ © 6 ~ yt 2? & Feb Zs | 5 oboe my 2 ~< 
do 2d pres + lithe gr “gy hutch 14 4 17, 42 15% Mr 26 es eae PEE cavcccnccssencsen | ‘vs 3 | o*« 4) Mr b 3 Mr 2 
Col & H'g Coal & Iron PE Tee pene ee ‘eb 4 ee scooe- lf > bi Jan 16 9) Feb 5 
Consolidated Coal.... ...... i37k | 140 |133 | 16: 5 hg Jan 4 lilt. Feb rg | @ io pref. reeeeif 3 Po 91 Feb lo “39 1, vr 8 
Consutidated Gas. ........... art | “t9 Ik‘ | 20% Jan 27 Sees: | I 'R Sec Illinois Cen etfs .-.|+ 90 40% | B6%| 48%Jan 2 “tn Feb 24 
ee  etng Ce { “6 | 79% ii | eee 2 3 ' i 3 | - Ath Steel Springs . ~ ae Wo a 0 103 ~— : 11s s Feb 23 
BD PONE. 000.00. -eveccscscens oan --- | 46% Feb 23 has! Le a 374g | 32%] 144%Jan 4 ‘ 
Crex Carp: t Co .............. ‘=. 179m |1176—~=«| 182% Jan 4) 167% Feb 24 | mah, a a ar natal | 134% + yO 93 Jan 5 SY al 7 
Pawan ch ew t 555° 555 7 645 #1555 Apr 2 sr Jan 6 | “do lst pref sine es ee + 93 A al 93% Jan yop 165, Feb 23 
Delaw are, Lack & es ern. , 209 | Joe 5 5 49 Apr ] 37° é 7 | aaa eee rs aa Qi 265, Jan 22 v Ass i 
Denver & hiv Grande ...... s! ‘s 8% 38 ie YO Fev 10 of - : | “itepublie Trot é & Steel... 1 os 7g 2 \ 834 Jan 22 ib ee + 
Ge pret ............. “os ry ee oe 16% Jan 12 viva | do pref seapenseroeeh 7 25g | 24%] 26%Jan 7 ~ —7 b 24 
Des Moines & Ft Dodge ----if 14 pee Bem + oe oe ee ee + i ertesennntiian 24 5, te 654% Mr 29 o7% nnd 
DetroitSouthern rk .. oe. 6 | Stents T sees 624 Feb20 | 56 Jan 30 Roc k island. ae --| 64'g | Gd%| 64 san © Toe 2:\ 126 Jan 22 
Detroit Umted tailway ....'¢ 584y | ...... PNA, Pra ateetyed | aes ee ce ll opiate a Ge tenerinns tore Peenng) beoliapienh, pelle: 
Diamon d Match w22---- |) es | ada) ans O%Jan2l | 324% Febrs | be Mfy me non | ot ner REA TATEL, PE ER ner 
Pale s Sie) ER) eS) ES) MSH | SER | Mi Mire | oo | ig" sie ii | 19 Me TH 
Duluth SS& Atl PeREEESSSOS | 1éte| < 21, 3] 36% Jan 15 23 Feb: . — sph & Grand Island..| _..... | .--... | -«--- 5it Jan1d 49% Mr 1] 
BF i etcccnceeccessannenss 32 “2 - 25% 343%, Jan 2| 225 Mr 11 | eg pref ..... rr) nnn ee ae 30 Jauld 29 Mr 29 
T1©....----------. eon. | 28% ae 40% S5lyJan 2 362 Mr 11 ro ee eee F ei. 65% 70 Febl16 65442 Mr 233 
do lst pref ceeces- c22- ccc 44% | 45 " 2) 40% Jun 4 23% Mr 11 (lo 2+ us in Fran 1st} pref} 66 66 2 te lL ») Jun z 36 Feb 
Qo 2a pref... -.--.| 3455 | 35%) 32% ee he “x -- pk 39 — a 
Evans & Terre Haute ....... |" 6U | seeee- ss 85 Feb 4 x5 Feb 4 lane C& Elctfs.... 1140 eee sas ‘67 Jan 4 “65lg Jan 4 
do re 7 nde testa gly at Stee ch tag SO . 7) 6Y ‘g 71 4 Jan 28 vv ox! 24 ai ) new cuts eee ee eee eeee t 60 = - "U0 Feb 25 
Federal Mining «& Smelting | 81's | gg BU 84 Jan 15 | 80 Feb4 || do pref ctfs................ J3ig | 24% | 23 24% Apr al 47% Jan 6 
®Seeeee600060060606 i ~ee | @eaeeerseseeeeoeaee ! : o r 2 saavee o« = ee N : 
4. ~ tte wweecwces eetonre | mer ‘aii See Mea “S1 Jan 21 ee ecccee é 56 58 _ 110% Mr 16 104 Jaa 3° 
do pref [pt tee cen ceeweeeeceelf SR eceree Sita 65 Feb 2 61 Jan “6 PRA. mend abt & UGE ......... H1OR "AS “73 Sl%Feb 9 = Feb 23 
fy" neaeenambomenrenee 100% | 101% | 100% | 102 Mr “4 | 130 Feb 28 || Siow shew Steet d lronCo..|""93% | 74S | “73 111, Feb 10 | 107% Ree a 
fe ME pv ncwcrsccsscentooes ~t ; | 3. @ 158 Jan o [ot a...) 0" 93%, | 190 123% Mr 
Generai Electric ............ ge | 88 | 98 | 110. San 4 | 130%Feb24 |) southern Bacitie 22222022227 131 | 125% | ise | 125% Apr 1) 113% Feb 36 
Granby Consol .............. 451, | 147% | 143 148% Jan tk ° AteannenoeeS » a 94k 27‘sJan 2 
Great Northern pref___..... | Bese | Ee | "STs v4 * Jan 27 27 | 65'Mr 12 | ee it TRG consee..0- 25% | 26% coe 65 Feb15| 60 Jan 3 
Great Northern Ore ctfs.... 684g | niet seeceebbteces | oecceséaseuate = i =i aR 63 le hed 82 Jani18 . eb 26 
Green Bay d& Western. ..... | eeeee Syprndt genre mes: cree + eens Southern R’y.M & Octts ---|t —. 423, 40% 49 Jan 4 34 4 Fe 
"’ Tet pref. Seis pei ae | = geri einON: SRY ti hy Tennessee Copper........... 7 40% 
ek, RR TA Rey ae 5 See Tse “~ a 














































































































































































































, REVIEW. 15 
April 3, 1909.1] DUN’S 
STOCKS amt Week. Year. ACTIVE BONDS | Last Week Year 
| — Continued ones 
Continued. : ; ; 
Weidag High | Low High | Low Friday| Hign| Low High = Low 
a? ee sl ' as SS SRNR, peli 88 Feb24| 85 Jan13 
SII A 33%, | 34% | 33 37% Feb 6! 30 Feb 24 Ft W & Rio Grande Ist 48..| ------ | =----- | -: loom too 
Tesne Dee nl iiea Pinte 852) Soa) 84%) B5Apr 2) 80% Feb2s General Elee deb ds......... 140 140 4339 — 3 = ‘ = von “ 
SE BED kcavcnecnensosee rt ihe 208 25% 42'5 Jan 18 2544 Mr sl : —- hi y~ iP sunenay Ueoee § feenes | <apene 108% + 5 | wand Jan 14 
Toledo, Peoria & Western..}' 1 onesseesesee- Fo hey or Hs vi locking Valley BD. -ccccee + os ee Se ee 
oledo Railways & Light...) 12% | 12%] 115% 15%Jan 2) 11 Jan! H & 'T Cen gen 4s........... SD Ted hemnes 
Toledo, St. Louis & Western} Sl'2| 52%) 499) 534 Jan14/ 43 Feb26 Illinois Cen 4s, 1952 ........|f 100% iv0% | 100% ioe _ i? 10044 Feb 38 
a i ia 70% | 73 704s | T4%4Jan 4/ 64% Feb 4 Ss BE acccntnadtadoninll 1002 2 2 1014 Fev $| 99% Jan 
Twin € ty Rapid Transit ...; 103) | 1044) 103 | 107 Febli| 97 Jan 2 CO BE OO ~220~- ao senrenccce-] ooeas> | “uae | “ag | 9 dem 3) 4h ie 
do pret -w.----0ceeeeeees| soneee vo | onpaee | caecacazoance 51 °° Si rep od || Tot Mer Marine 4's. -...... 7x | 79 | 7744 | 815Jan25| 76% Mr 23 
Union Bag & Paper Co....-/f 9%] 10 10 ll Jan 12 “a Fe luter-Metropolitan 419s...-. 104% | 104% | 10444 | 106% Jan 28 | 104 Jan 
a ca ade 638 67% 674 691 Feb 4 66 Jan o ‘nternational Paper 6S...... 8 2 =8 &8 881g Jan 27 87 Keb v5 
i ae le coccescecceoces R549 | lo7% | 180% | 1874 Apr 2 | 1724 Feb24 do conv 58 ss yrec-cecccosccs ios 102% | 162 (02g Jan 27/100 Jan 
i GEE: 94% | 95% | 94%) 97 Jan 8; 94 Mr | Internat’ Steam Pump 6s..|'102 1094 | 1094 | 111% Feb 23 | 1094 Jan 11 
united C igar 5 ee Wa, 10342 | 103 100% Se 27 > = a lowa Ventral 1st 56.......- 8% 7.| 79 2 “Jan 5| 78% Mr 17 
nvestment Co. BS | eeeee < an D oe oe O rel 45 .........--.-.----- ‘ 23 
ato feeneacmenefenta jt 529) 53'9) 61%) 55 Jan 7) 504Feb2> || Kansas City,dtS & Mem 4s) 8413 | Pain| Esa] SoteRebil | Suis Jan le 
Un'd Rys &t. —_ pref...) ----2 | | wen ene | een enee ses ceee oupeper sess Kansas City Southern 3s - 9415 941, | 94 98 FeblO!| 44 Jan 9 
S Cast Iron Pipe.......... 28% | 29%] 27% | 30%Jan 9 | 24% Feb 24 Lackawanna Steel 5s ....... 6 ter 6) lesen @ 
UE cidtaldusnesate aunts 7253 | 72 72 77 Jan 70 Mr 2 || Laclede Gas 58....-.......-. “|noae veel alanis 114% Mr 3|ll2sJan 6 
G © BRRGOGE, cvcoceccos tuonewe + 85 BD 84 85 6 Jan 2l 82 Feb 10 Lake Erie & Western Ist o8 1112% er as araieg 107g Jan 13 | lu7Mr 1z 
BE ci nundientninnsall tails 15 15 15 Mr 31| 15 Mr 3! do 2d 5s. --o-eef 107% | ose | su | 96 Feb13 | v4GMr 
do pref ..-.---.....--------. Ml aan | gang | Fea ME gt | 143 Mt 7g || Lake Shore gn3igs........ |, 93%) Oe) oon) Oo an 27 | 95 “Jan 3 
Improvement, 724%2| 7 r : o deb g 48, 1923.... .--- 0 - ? > 
US Redue & Retning.....-1 10 | 10°| 10° | Jaden 10 Mr 12 do deb g 48,1931... ......] 95% | 95%) 95% v6% Feb S| 9B Jan & 
I i ictal annawanianaieil + 29%} 30 30 $3 Jan22| 24 Febz4 Long island Unitied 4s ..... yd pepeeed teased fp Vé% Jan 12| 96 Mri 
US Rubber .... ........0-- 31 33 30% | 344 Jan 2) 2 Feb 24 uo gen g 48 ...------------ i + i “98ig| 98%) 99 Febll| 97 4 Jan 28 
GD BE EE on ccncsnscceseses 104% | lu+t2 103% | 107 Jan1l2z 98 Jan 29 do ref 45. lul4g | 100% | 102% Feb 5 | lOU‘sJan 5 
Se  vicniinitnmenoneda t 69% | 70 70 73% Jan 5 | 674 Feb25 || Louisv'le & Nash Unitied 4s} 101 100 | 100. | 100% Fev 1| 97 Jan19 
jC _ 49 51 447 554s Jan 22 41% Feb 23 Go Col tr 4S... ..cecc-- --. | eccces gl 91 91% Feb 25 s8 Jan 21 
do p | SERGE aye eee ll3’ 113%, 111% ) Jan 22 107 Feb 23 do So Ry, Monon joint 48. v1 Feb 2 4s 7% Jan 20 
OUR CIEE. cccccccceescess 43 44 42 47% Jan 4 | 39's Feb 26 Manhattan con 48.-......... eee 100% | 100's | 1004s Feb11| 99 Jan 7 
WEED BO OO cavecccecencsss] coeges en eee re 2 Jan 26) 55_ Jan 22 do tax exempt......---- vo $6 $54} 83 Jan 4/| 83%Mr 1 
Va-Car Chemical .. 43 45 43 7, Jan 25 407%, Feb 24 Met Street Ky 5s tr rec. .... 859 864g | 841g S64 Apr 2 2 Jan 8 
TEE cocccvescose cs coceae< #114 118 116 iis Mr a 114 * Jan Mex Cen con 4s trrec ...... 3618 261g 25 268 Apr 2 19 Feb24 
Va Iron, Coal & Coke ....... + 59 60 60 64 Jan 57 Feb | do 1st income tr rec ....... 26 24 234g 4'gJan 4| 20% Mr 
Vulean Detinning......----- ae Ree ein 84 Jan 4 6 Feb do 2d income trrec........) 24 ---| 1lll4%Mr 2/109 Janlg 
SET onddsnedees seccenenes 7 Gn | semen : 51% Jan 9 45 Jan 30 a & ~ L con 5s ek. Sere a ees 374 Feb 15 84% Jan 6 
WE, cccnnrecgubnaoodene 1848 18% 13's 19% Jan 2 15 Feb 23 do lst & ref 48............. 85 100 “991g 100% Feb 16 0853 Jan 25 
Sati cnietuiininnewedictiea 46% | 48%) 46%) 52 Jan 8) 41 Feb2: Missouri, Kan & Tex Ist 4s/}| 99% S7lg | S74 . Jam “6% Mr 6 
Wells-Fargo Express ......- 290 | ....-- 300, Jan 5 300, Jan 16 do 2d 48..-.......--------+-- 37M 032 | 108% 109% Feb 17 l04%van 5 
Western Maryland..... -sseoh. oe 21% | 20 25%gFeb 5 | 19% Mr 4 do ext g 53. -...-...- ---35- | 57 | S6%| S74eFeb 9| sé%Jan 6 
W U Telegraph ............. 67 67% | 66% | TU0gJan 2) 64 Feb 2 do ref 4s y &6 9 y2 | Yl] $3%Feb 3| 90~Jan 5 
Westinghouse E & M....... 81 83% 79 85 yJan 2 | 74 — "" do sinking fund 428 - ee oom 108% 108% 10 Feb §!|106 Jan12 
Od 16 BOUL 902000000--200002 1110) | ------ | oes 5 ihe -S o OS | ju2z4 | 1u2%| 1024 Mr 1| 1004 Jam 20 
W heeling = RR: 107%, 107% 9 12's Jan 2 oe) 2 Feb 2 Missouri Pacitic ‘trust 5s . “-- -.|102% 10% | luv 1LU3 Jan 2 lvl Jan ~ 
EE ciirieeascecsxsnins f 2149 | 22%] 214%) 25%Jan 8| 20° Feb2 26 Goestatetet 86........-.-. 11026 | “33% | S2a| sowkep ¥| 78%Jan 2 
GD DE BOGE. acccoecocscveseas 11% 11% 1] 15‘s Jan 8 lu’s og I eeweteeereeeses ndly 8849/ 884! 90 Mr 1 864 Jan 27 
Wisconsin Central .......... 45%, 49 47%) SlwYMr 2 | 35% Jan 6 Mobile & Ohio gen 4s8....... 1 88% sv 50% | 82 Feb 5| 78yJan13 
cain hit aeiattiaeataciaiiait 87 | 87% | 864) 894Mr 2/| 69yJan 6 Nassau Elec 4s............. 31% 33 | 83 $33, Feb 10} 80 ‘ 
“*Unlisted. {No sales. pene nae ORO OD sa -cnceon tl FE fn. | sacses 1133 Feb 27 | 113% Feb 17 
ro. ur J . N, C & St Louis con 5s ..... “|t113% i1ou, | 176 1134 Jan 7 | 108 1 
AC i iv E BON Ds. N y Air Brake con 6s ......| .-- eos 93% 927, v4y Jan 4 V2% Feb 26 
New York Central gen 3125 St 04% | 94% | 95yFeb 6| 93% Jan 5 
Last | Week. Year do deb 4s, 1934..... pearens oa | B4g] 84 86 Febl9| 84 Jan 4 
. | do Lake Shore col 3128... 4 3% | 83%] 84% Feb z| 83 Mr 9 
ACTIVE BONDS, Sale | ; do M C Collateral 3'gs..... | 83%, WLS | ul‘ | 102% Mr 10 | 1019 Jan 12 
Friday) High | Low | cain | mad N Y,C & St Louis 4s....... Ola | “36 | 85 86 Apr 2} =3%qJan 27 
ere ed . a eee ae MS GS Sue BOF 68.00. rol% | 101%| 101 | 101s mr 4| 1004keD 3 
Adams Express 48 ........-- || 9348 | 93's) 93 | 93%Mr 17) 92 Jan 8 do collateral tr 5s... - 135 * | 1354¢ | 134%] 13544Jam 8 | 133% Feb 24 
Albany «& Susque hanna 3424s 98 | 984} 97 99 's Jan v9} 9% Mr le HY,NH & H conv deb bs 00 luulg | 984 lUO* Apr 2 | Y7eMr 3 
Allis Chalmers 5s ...........| 83 | 334 | 82% 53% Jan ? 4 BU Feb "= do conv : S1QS «---eeseser nee: ‘ “4 YB5, Ys luv Jau 38/| YS Jan 6 
American Ag. (hem. it 99%, 1004s | OY 3, 100 's Mr 27 JO Jan = N y # Ont & Westref 4s..... = Oy OS ly uy “4 Feb 6 YS Jan 9 
American Cotton Oil 498...| . [epesee | eee... | UTM Jan 23} YG Jan 2 || No rtolk é& Western con 4s . I oa 93% | 93%} 95 Jam 6| 93 Mr 15 
Ame r ic uu Hide & Le a. 6s. YX 34 35 4g | HS 4g | 100 Feb ~? YZ Jan o do ali\ isional lst lien 43 ce + 97% 96% Os Feb S i 93 is Jan 2 
American Lce securities 68.) 75 | 75 74 io Apr | | oe Jan 12 do pla 4s .... ti 4 Yilg| 91M 92%, Mr 1/| SY% Jan 4 
American Tel & Tel con 4s. tS | B84 96 Vs'4Apr 1 | 2's Jan 29 do Poca, C & C joint 4s om LU3‘g | lUZ4y | 104 Feb 2! 10253 Jan 7 
American Tobacco Co, 48 78¥2| 79 | 77% io Apr lj 74 Fev 6 || Northern Pas ific - lor 48 ... 103. 75 | 2443] 75 Jan29)|; Fo Jan 4 
American Tobacco 6s .......; Llo% | 110% | 109% | 110% Apr < | 104 ‘2 keb 6 1 dlo general 3s . is 4 Ys! 28 994 Febv6 | Yilg Jan 5 
I (1 WBF | cccccs 1 cesses 37% Mr 12 | S4 Jan ls N PG N jt 4s, € .B & Q ‘col JS 4s UY YS, VU% Feb 2 Ys% Jan 5 
A. T & SB FF wit 46....<coccccce | 100% | 100% | 10053 | 101 Y Feb 3 | 100% Jan 11 Orecou ny & Nai 48 ....... ccoees Li8% | lleg | 1z0y Jan lz} lissMr 23 
do adjust Ts ee Rea 94443) U4) 4g Yo'g Febl7 v2 Jun 6 || Oregon short Line Ist 68. -| 118 4 lis }116%/118 feb 21115 Jan 6 
do conv Os. —— > 109 106% | 100 Apr 1 | 105‘ Mr 16 do consul OS. ......---.----- Llo% “5 - “go VO% kFebl7 Yixw Jan 4 
erm | 106% | 108) | 104% | 108) Mr 31 102" Janis ||  doret 4s <> tae ae a lu¥'g | 1U9Y/)| 1410 Janis | 1UYyaJan 4 
Atlantic Coast Line 4s...... | O78) YT | 7 ¥742 Feb 17 v4 2Jan13 || Pacitic Coast 1st Per asses! rs 1u4% 104% | 104% Jan 18 | l04‘sJan 4 
ado Li & N Col 48 .. .~cccccue SY Biss sv wl >) Feb 15 Sb Janu 4 Pe hosy lVallla con ‘48, 1 04s . 104 < “ug | OS 1g OQ: ty Jun 2] 97 ] Feb 2 
Baltimore & whio prior Stes v4 Y4t | 935% “dy Apr 1) 93 Jan 5 do con\ 3128, 1s 12 ........ + 4 YW) 46 YOu Mr $l V4 Jan 4 
do gene ral 4s .... | 1004 1004 | 1002 lw) ‘? beb Lt 10048 Jan 13 do cu onyv ° 2S, 19415 eeeeooes +t 95% 95 9533 Apr ” 93 Jan 12 
do Pitts J &@& M D 3448 . — r sy Sik, Ja 15 | SYS Jan 15 Peoria & EK 1sts............. « 2% 4D 42% D606 |UJan C4 40 Febw5 
do P, LE & WV 4s...... ..|t 94 9448 | 93% | YO Jan 26 | 9542 Mr 25 do income. ...........-----. ' 45% ie) =| 99% | 10054 Feb 3 | 99% Jan 12 
do Southwest Div 34s....|+ 9148 | 91%) 9144) Yi Feb 5 | 904 Jan an Reading gen 48...-.. -.-..-. OO%4 97 | ¥6%| 9342 Jan 25 9649 Jan as 
Bethiehe tm steel ds .. 83 ly 55 ss x1 ly sok Jum - Ce | 1. Feb 23 de Jersey Len Col 45 eecée y 7 9x ly LR 100 7g Feb 4 Ys Mr 2 
Brookiyn Rap Tran ref 48...| 545 | So S$) 7owdan 4) Sligdan ll cep irup & Steel o8........./1 & 17 | 96% | Yo% Fev 18 9> Jun I 
Brooklyn Rapid Transit 5s.| 105 | 10d 105 | 105) Feb 5 101‘ Jan 7 Rio Grande W 4s.......-..- “5iy] dd: | Boa) 7 dJanld| 55 Jan 19 
Brooklyn Union El Ist 5s ..| ...... | 102%) 102 | lus Feb ° 100% Jan 2 do cul Ur 48... .. se... eee. | 85% wh Peat 95 Feb ¥9| 92 Febi1é6 
Brooklyn Union Gas 5s ..... 106% | 106% | 106% | 107) Mr (2 | 104 Jan 4 || St Jo & G Isl Ist 4s.........| .-. s 147i, } 771° | 212 Jam 7/111 Mr 29 
Buff, Koch & Pitts gen 5s...|/411748 | ------ | 11i7%eMr 22 | ll6.dan 38 St i. & Iron » ds.......---- o0% 90 90 9U% Mr 2: sé Jan 15 
Canada South Ist ext. 63 .../}106% | 107 1065 | 107) Keb 16 1 U6 % dan 4 Go. get 46... 6-000. a2e3- 20% 905% | + 0%] 91 Febl6| S8sJan 9 
do JS a ee #102 1034 102 103 Mr 29 102, Jan 1s do hy iv er & Gulf D: Vv 4s. at ' ¢ = rb SD “%’ Bu Jal 2] S4 7, Jan 7 
Central of Georgia con 53... 11 110% 10%% | 111 keb 3 108 4 Jan 4 O6 isd & FT 166 Givcccocecss- BO% iii 1ll Feb 4/ 110~ Jan 21 
Central Leather 5s.........- Y 93% | 98 128% Fen = A ie — 11 os , monaonag fs OS - sence eeeeeee isa” = 1242Mr 4/ 1224Jan1l 
St128 | ------ | ...... - eb 2 2¢) dau 5 do general on .........002.-J4124 | esees- | -e-e-- O4 ke} > > 
Central Pacitic oe’... 973 97% | 97g | YUS%eJan 28) Y7%eJan 5 St L & southwest Ists...... 94%, | 94%) YF } 2 Ae "I 733 — ‘ 
Ches @& Ohio con 5s ........- 111538 115% | 115% | 117 Jan 15 114% Jan 6 do 2d income .............. . “983, | 784] Su Jan2+| 73° Mr 26 
do general 419s ............ 105% | 105% | 105% | 106% Feb 2 | 104 Jani14 do Consol 4s -....... oecwess t 4 Sis 132% | 1324g | 132% Mr 11/131 Jan 6 
do Big sandy 4s ........... 393% BO% S94 91 Feb ° SvloMr 31 St Paul, M & M con 68 ..... frie rvitnd awash: 1J1 Jan1s/}109 Janill 
Coinne @ AMG OS 2.002000) caceee | *seee* | canene SU Feb 2| 73 Jan Y do 4'938.......- ne eeeeeeee ee = eo 101 Mr 19! 994 Mr 10 
do 31gs .. --eeee| 764) 76 | 74% | T62Apr 1) 73eMr 16 do Meuntana ext 48........ 1100% “Soy | 90 ¥u% Febll | 89 Jan12 
Chi, B «& Q ge nD ‘48... -eeeeee| 100'g | 10049 | 100%, | 101 keb 3 YY 5, Jan 16 San Ant Lio & A P 4s cccces| -cnces Yow Me 23 951g Mr 23 
do Ill div 34ys ......-...-..- 1% | 91%) 91%) 93S Feb 2 dl Jali 8 Seaboard Air Live 5s ...... + “691g | GBig| to4 Mr 26] 63a Feb 24 
do Illinois div 4s .......... 102% | 102%) 102) | 103‘ keb 3 | 101% Jan 12 UO 48 .----- eeeeee eee ee eee aa 94} 94] YorebD 1 | 945, Jan 21 
do Nebraska Ex 4s........| 10153 | 101% | 101% | 102) Feb138 | 101% Jan 15 So Pacific ref 4s. .....------- 1 My 2”! gi 7| 92 Jan30| 9U Jam 4 
Chi & East Lllinois con 5s ..|115 15 115 1154 Mr 13 | 114... Jan 0 GO 48 ..-.--.- +--+ +2222 eee t vl 2 112% Mi lis Feb 5|}106 Jan 4 
Chicago & Erie 1st 5s.......|} 1164 | 1165 | 116% 117) Feb17 | 115%Jan13 || Southern Kailway 5s ...-.. .- 79 78% | 744KFeb 4) 76 Jan 5 
Chi, Ind & Louisv ref 68....|11284 | -----. veee | 129) Feb20) loz Jan 13 do dev & gen 4s ........... 88% | 89 884 | svoMr 8] SoyJan 6 
do refunding 58..... ....-.})109 | .---.- | 122... l4%oFeb 8/113 Feb 1 do M & « col 4s .......... os | 89% | 8¥%| Yi Feb1s| 387% Jan19 
Chi, Min & St Paul gn 4s...| 103 103% | 103 | 103%2Feb 1 | 102%Jan 4 do St Louis Division 4s. ..|f 3o 2 1u3 Feb 18 | 10149 Mr 18 
do terminal 5s .......-...-- -|1104%e eatin TE oceea is 105% Feb17 | 104% Feb 3 Tennhes:ee Coal & Lron waned ‘1 ee A ‘974, | 97° | 9.5% Mrlo| 96 Jani14 
do © & Pac Western 5s...) 1104s | 110% | 1104s | 110% Feb 16 109%, Jan 4 Term As-'n St L ref 4s 97 | Y's ale 1184 Feb 15 17 Jan 5 
fe | RES 101‘ | 101% | 1014 | 101% Jan 20 | 101% Apr ~ Texas Pacific 1s. 5s ..... 2°] * Gea "65% 68 7l Jan23| 63% Mr 23 
do Southern Minn 6s...... 101 101% | 1015, | 102 * Jan 30 10142 Jan 6 Third Ave 4s, T kK etfs * ad. on 2) ov oO 9l4%Mr 2! 90 Mr 5 
do South Division 5s....--|1 10053 | 100% | 1005, | 100% Feb 9 100% Mr os Toledo, St Louis & W 3'ys «|i 343 5% 84% | 8834Jan15/| 834sJan 8 
Chi & Northwest'n gn 349s ./f 92% | 93%) 9B | Y4%qJan 18 Y2'g Feb 24 Go 1st 48.......  -. soe. t 4) 80 75%) Sl JanZl i3d'gJan 4 
do extended 4s ............ 00g | 101 101 | 101 Mr 29} 101 Mr 29 Underg’d London 412 per ctsit +a 1u3 luz% | 104 Feb15/}102 Jan 7 
Chi, KR I & Pacific col58....| 90% | 90% | 90% | 93'aJanz3 | 8742Jan13 || Union Pacific lst 4s......... 1U24 107% | 104% | 107%Apr 2) 102 Feb23 
do general i cuneate cnaione 100% | 100% | 100 101ly Jan 23 | 99% Jan 6 Union Pacine con 4s ......-- tests de “985 9y Feb 5 964, Jan 6 
do collateral trust 4s ...... 73% | 79%) 78% | Sl Febld 75 ‘2 Jan 15 do 1st & ref 4s ---| 99. 74% | 73%| 74%Mr 31! 72 Jan2i 
do refunding 48............ 925, 9254 P22 v4 Feb e JU% Jan ~ United Rys San Fran 4s... 74% 1064 Mr 4 10444 Feb 4 
Chi, St Paul, M & O6s..... t130 130% | 130 130% Jam 28 | 12912 Jan 2 U S Leather 68.......-..--.. 1105 31 °h94, | 85° | 89% Jan 26 | 84% Jan & 
Clev,C C & St L gn 4s...... + 98%) 98 98 ot Soe “3 iat den am US Ited'ti & Ket Os... OD -cccees Bt — ; 93 Mr 25| 8% Jan 5 
~ oe? 95%, 95%, 953 % Jan Yo’, Jan 2 S hedadh 6 Ss. ccece- Sdn. eae >> ' ) 2 
oe Bt Louis Be... Sm 72g 73, | 72 : yt mY za Feb 23 Us 3 Steel 5s aoe g's Canal 103% | 103% | 102% 104 Jan 14 | — 
Col Midland 1st 4s.......... 853%, | S644) 84% e ) Jan 5 ra-Car Chemical col tr 08...) -....- | 1+ 25,| 112! 114% Feb 3/112 Mr 25 
Col Southern lst 48 .........| 97% | 98 978 v9 Jan 19 97%2 Jan = Wabash 1st 58...........---- -| 112% ase loa" 106 Feb Ls | Ju24g Jan 18 
dlo ref 4 los D Seecnsaeenscceene j O9 ly 99% 99 ly 100 'g Feb 19 IO% Jan « do 2d 58. fat 5 elgg ae inc teal 104 4 75 73% sig Jan 2 Fl %4 Jan 5 
Con Tobacco 4s. . nescel seness 78433 | 78% | 734%2Apr | io Feb do Ret & ext 43 oreeseees-- 73 M4 49% 40g 5: 53y Jan 4 | 48 Feb 5 
Del & Hudson conv 4s....-. 101% | 101% | 100% | 102% Jan 4) 100 Mr 11 | Wabash-Fitts Term Ist ee 49% o° 3% 14yJan 4! 8 Mr 19 
Den & R G con 4s...........| 97% | 98 9742) Yedan 4) 97 Febll || Wabash-Pitts Term 2d .... cones a33 33 86 Feb 5| S24%eJdan 
Distillers’ Securities 58 ...../ 7542 | 76%) 75% | 78%eJam22/ 74%Mr 19 || Weet Maryland 48..........| 83% | [O%) © 724_Feb 5| 61 Jan 
ly. S&S GO Oy 2c cccccecTAR® | cocces | scence |1154%Mr 11/112 Feb 9 aun tsen”: Ce Ae 117 Febl9/}116 Jan 28 
do Divisional 58........... 1110) |: ------ wos: | Seecse----s00- | one soccceccecs CSU IN. . alias oe a oe luz Jan2u! 98 Jan 
Erie consol pr a... t 87 8749 | 85) YO'eFeb15|) 85 Janl4 || West Union col tr5s........ 93 ty aca oan 96% Jan20| 93% Mr 19 
do general 4s .............. 7443) 74%) 71 77‘aFeb15| 699 Mr 16 } ao BE & ref 4498 ....... 94 "a 3614 85% | 87%4Mr 27 Jan 
GGT GEE cindsccucecess 72 72 67 77 Jan 6/ 63 Mr 16 | do conv 5s, series A....... t 86 | 103% 1034 104149 Feb ws | 10144 Jan 12 
do conv 48s B.............--| 634g | 64% | 62 69 Febl5| 574 Mr 11 | West Shore 48............ oes 08 2 93 USL. Joy Jan 23 | 90%Jan 6 
Erie, Pa, col tr  ebemepaicons + 79 80 80 85'_ Jan ll 75% Mr 1l || Westinghouse El & Mfgds.| 93% a7. 871, 50 Feb 9 83% Jan 14 
Evansv'e & T H og Sen 58.) 4102, | ---... | ...... ean san---eees | seeenceseceae a Wheeling & L E con 4s8..... t 73 95 a 943,/ 95 Mr 1 Jan 
Ft V W& DC lst 6s.......... {115g | 116 116 117% Feb 1 | 115%Jan 5 Wisconsin Central 48....... + 94% ‘ 
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16 DUN’S REVIEW. {April 8, 1909. 








: WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 









































ARTICLE. This Week) Last Year | ARTICLE. ‘This Wee k Last Year ARTICLE. ‘This Week Last Year 
ot ow eee 2 | } ; 
APPLES: | DRUGS -Continued. METALS— Continued. 
OS FOE bbl; 2.50 2.25 || Gambier, cube No. 1.......iD| 5% 4 OS & see lh i+ 4.10 3.971, 
RE cccineiibinnes jouseele 4.00 4.00 Gelatine, a, ee =o 24 “< Tin, Oh ia RA ‘* |4+29.50 81.06 
. | Glycerine, C. P., in bulk...“ | 15% dy Tn plate, N. Y...100 ib. box| 3.64 3.89 
BEANS: G Arabic, firsts oe | 25 25 
Marrow, choice. ........ ..vag| 2.50 2.15 eth or —eapamene t Te 1 MOLASSES AND SYRUPS: | 
- > az 2291 enzoin, Sulatra nani 31 44 “cope : ~ 

Medium ee eee ee + 3.40 states Chicle, Jobbing lots......** 438 New Orleans, cent. . 

BOOTS AND SHOE 3: | ; | Gambouge, pipe.......--.. “ 72% Ty a -reheoesed gal | 16 sess 

Men's grain shoes.......pair) 1.52% 1.50 lige hE A “ 15 a . e ee puiventeenton “ . 

Creedmore split os 1.35 1.30 Mastic. PETRIE, 46 yrup, Common.........-- < edie 

Men's satin shoes........ oe 1.35 1.30 Senegal, sorts. OE Os ss 7 7 OILS: 41g 

Wax brogans, No.1..... “ 1.15 117s | ae ie 29 48 a a aa b i— 1.90 

Men's kip shoes..... ete: ae 1.2714 1.30 Copal, Zan. pure w hite... “ SVU | ‘outonseed, prime, south- | 

Men's calf shoes.......-.. os 2.00 LOT. | Kuari, No. 1...... vas 42 ern, yellow alae ek cae ae ei 5.33 

Men’s split boots ........ “ 1.75 1.30 Tragacanth, Aleppo. 1sts * 73 ; Cocoanut, Cochin.......... al 67, 42 

Men’s kip buot~.......---. a 1.62% 1.70 Indigo, Bengal, low anne a 6728 50 | Cod, domestic. ...-- ae 338 44 

Men’s calf boots.......... - 262% 2.70 | Jodine, resublimed.. neee te a 2.40 wes Newfouudland.... ...-.. ~ 7 40 70 

Women’s grain .......... “ | 1.424 1.40 eee - 2.75 ne | Lard, prime, cityv.......... ae 738 ; 

DOPE GRIES ...s<.cac0os ™ 112~ L.O7 Morphine, bulk ...........- oz; 2.65 2.75 “ < 4 eas oh 57 43 

Women’s satin........... 79 1.0743 1.02% Nitrate Silver, crystals ...“ 33 vane | Linseed, city, raw......... oe 56 1 72 

ES PENS: Ibi 1.15 1.10 Petroleum, crude... ......bb]| 1.72 . 
BUILDING MATERIAL: | ’ eae “| 1.90 penp Refined, cargo lots, in 8.75 

Brick, Hud. K., com. 1000; 6.50 5.25 Bei gamot .......--.--.--- “|! 4.50 3.00 ai. crime. a dacnieedeaiie - | 8.50 500 

Glass, window, less dis- . Cassia, 75-80 p. c., tech..** | 1.00 1.25 a a a oe 2.00 7 
a peace box | prt 2.45 _ NEED. waceccosvecsoess “i+ 4 oese Rosin, first rum ........... gal 21 

Cement, Portiand, dom. 49 a lichii zemmon . . ” 9 eeac — vere 9 2.50 

Lath, Eastern. Mpruce.. 1.000} 3.75 3.00 Wintergreen, nat., swe et | a ER: News sheet. 100 Ib oa O tone 

Lime, Kock port, Com. bbi| 1.02 80 a i ‘| 1.60 — dE we eee eee ee eeees 20.00 2 eres 

Shingles ....- a cain cinagis 1,000 | prvi > a jovbing lote ... a 1b | a 4 1B Wrapping, No, 2 Jute. 100 tte 4.37% “ons 

BURLAP. 10% 02.40 in a, it 4.60 5.40 Quic caine he _ enna os = | go 61 Writing, ledger ... ....---. lb ~ ee 

8 02.40 in. - i* — 4.00 poms. 100-oz. tins.....- 02 | 14 16 PEAS: Choice Scotch..... bag }-- 2.12% 2.50 

COFFEE, No. 7, Rio....-.... lb | ok an 64g | Kochelle Salts.. RSS ee ° | + nu lp wees 3.0) 
. ; io Sal Ammoniac, lump. eee Jl ¢ ROVISION ‘hicago— y 
i ae ga ant otal st oy ya 6g | = Sal soda, American. -100 Ny 60 60 Beef, live. nitintnnsebeiet 100 lbs|+ 4.70 er 

Wide +heetings, 0-4. 30 20) Sallpetre, « TED . Saecces 4.00) 4 29 Hogs, : 1ve cs + te + 6.50 3°45 

Sanshe’ aie Nes am - @ Gig “Q:, | S@reapatiila, et ann 36 of | Lard, prime ate amed >» & i= 9.97% 17.50 

eevee oe dl Gy Bie | |) SED cidatiesswssoes Ib | 27 ~-+- Pork, mess........... -bbl +17.65 4.75 

Brown shectings, 4- yd... * a 5 a Vitriol Bitte .....-.---- seree” |= 4'y 5 | Sheep, live........... 100 tbs + 3.75 an 

hemibned enrineee. s 3 G ’ FERTILIZERS: > |. SaaqiVeasetae + 5.87Tle A 

Brown drills, st............ 7 os 7 “a Ee ahaa tees RICE: Domestic, prime.... 1b) - dg al 

ee cette. «| 11 et aoe phosphate -..........-.. ton; 21.00 20.00 /RUBBEK: Upriver, prime.1lb|- 1.20 76 
SEUG MEMS, 7-OZ ....2000- =] 2 a Pug Muriate Potash, basis x0 

ere 3.44 3% / 100 1b! 1.90 1.87 SALT: 

DAIRY: | Nitrate Soda; 95 pie | B15 2.35 || Pomectic......... 201m bag|~ 2.12 “80 

Butter, creamery specia!. 1b | 3U 2Yly Sulphate Ammonia, | eek 8 leland.... 140-Ib.bag|;— = 
State dairy, Common Ww GNES occ: -nesces i 2.97 3.02% |SALT FISH: 

fair id 19 24 —. Potash basis 90% ‘* “ | 2.18 occe Mackerel, Norway No. 1, - 
West’ n, imitation cream. FLOL 4 eee ~3.00 25.00 
ery a rR ae as 20 —— wt a patent reensereess bv} + 5.90 4.75 Norway No. 4,400-450. “ 11.50 - 

Cheese, f. ¢., special......-. v3 Lo 16% Winter “* seseosess ” IP Gare me Bloatersa, No. 1, 140-150... * 20.00 : 
f.c.,commou to fair...... - 5 lz 10 Spring, CloaE ...cc..2.----. ™ 4.65 4.10 Herring, roand, medium. “ » OU "7 

Eggs, nearby, fancy..-..-.. aoz | + 24 19 Winter, “ iuceccce — 5 Ve elie Cod, Georges. ......-.. 100 Iba 6.25 6.0C 

Dna gathered, ists... * |+ 20% 16 ad N: ” ae 271 7 boneless. gennine........ ib T's oo 
ilk, 40 qt. can, net to lea, vO. i aa mush | + Zi OO . z. Rew —- . > 3.380 
shipper sities ERR can | 1.30 1.30 Corn, No. 2 spot SEEM ‘6 “B ly ‘ 70 wel : Raw (Shanghai) best.1lb 4.60 

ag | | SESE ws % 6 12 SPIC 
we A Sancti a choice, Oats, natural white..... <n 57 55 Cloves, Zanzibar. .... snhews Ibj- 11% + 
pr nanan i ‘ | 74 - Bae BIOs B occencscevces 1 |— 37 86 Nutmegs, 105s8-110s....... ” 12 nals 

Apricots, Gai. at., boxes...“ 8% Barley, new malting...“ 76 1.04 BE cotanecnaneseoeneescocs 7; er 
Chron, boxes | 10% Mabe Hay, prime timothy. -100 Ibs - 82% 90 Ginger, Calcutta.. “ | 4 Bly “—. 

Currants, cleaned, bbis. | 6 lg Straw, long rye, No. 2, “ | 1.05 eee Pepper, Siuge Tpore, ‘black. “ 7 by - 

ioe OL rene HEMP: white “ 12 

Lemon pee = ey te “ | $8 ° spins Manila, cur. spot........... Lb | D3, 64 SPIRITS, Cincinnati i] 1.35 1.35 

eee we ‘al.. 30-40. 2 = | ' seit Superior seconds, spot.....** | 4% 5 ‘sg : ne ee ee BE _ 

box , | es - 7% SUGAR: a i 8 86 
Raisins, Mai, cr _....-box| 2.3 "1 | HIDES, Chicago: | ow escerete ... -190Msl; 2005 | oa 
California stand: urd loose 7 Packer No. 1 native....... b}- 4 92 | Retined, crushed...... © | + 5.65 5.25 
muscatels, “4. Ib 4, NO, 1 TERS. ....ccccce-.s- 9 Ld% lly Standard, granu., net.“ “ |}+ 4.95 0.29 
ccesece sees Colorado. .........-..-...... 14 94, |TEA: Formosa, fair weeeeee Ib 20 i¢ 
DRUGS & CHEMICALS: Cows, heavy native........ “i— S% Bly PEs Se avecesocccccconsoases 34 | 24 

Acetate Soda........ ripeacnaliins lb 4 5, er BraRaded COWG.... .cccccceccs “ 13 Bly Pr ” 24 19 

Acid, Benzoic,true......-.. OZ 10 eine Country, No. 1 steere...... = 12% 7T~ eae ey err ree ‘ 35 35 
Boracic crystals..........1b 7 a No. 1 cows, heavy.........- ss 11% 74 SR, BOUT. cecnsceecences: ” 17 12 
Carbolic, drums..........“ +S) CaM Ss (3 “i 11%, 7 SE a ee ” 40 40 
Citric, domestic... ....-. ” 41 tal ss ¢ ae ew oe ll q TOBA‘ ‘CO, Louisville: 

Acetic, 28" .......... 100 lb 2.20 she Bie. 2 CORIO 6 iscccsccccs “| lb% 12 Burley red—Com., short .. 1b 14% late 
} Se 15 a , : ( lh <icnnsmeintihteeene s \ 
Muriatic. 13" roe i wt ete: HOPS, N. Y. State, prime...lb 13 ll — eh tel etal oe i? | 13% 
CEE kines senwanouten lb | 37%, Ptah Pe ED cntitvicccuciead can lb 3.20 3.55 en » 21 17 

- TT sdipeete néceetee™ | 47, coca Burley colory—Common .. “ 17‘ 13. 
I cscreninnhencitiien “| 64 6% LEATHER:  nssteetnn ss denvs . 181g 14% 
Suiphuric, 60°....... 100 Ib | 90 1.00 Hemlock sole, B. A., It_.... lb 23 24 Dark. rehandling—Com ... ** | + 64 8 4 
Tartaric, crystals. 2628 wen Non acid, Common. ........ oe 23 231% tite acetal elie ~ 7% 91g 

Alcohol, 190 proof U.S. P. gal | 2.60 2.63 Union backs, heavy........ = 35g 32 Dark, ex poi t—Common me ) 10 

— ali, 2 48% pistnneatiionie 90 ee | ast RE a 16 16 eae aie a . 1. 7 11 

Alum, lump..........-.. = 1.75 1.73 Oil grain, No. 1,6 to 7 oz.. ** 16 l4ly MIR DENTIVE 

Ammonia, carbonate dom. -Ib | 7% 734 Glove grain, No. 1,40z ..** ll 10 TURPENTINE .......... gal 40'3 - 

Arsenic, white............. | ~- 27, 5 Satin. — 1, larwe,40z ...“ lly 10 VEGETABLES: 

Bi-Carbonate soda,Am- | split, Crnmers, No. 1, It.. 24 21 Cabbage, dom. white. -... ton; 40.00 Oo eR 
erican.............-- 1001b; = 1.00 1.15 Be ~ae butts eh RY 43 35 Onions,Ct. & Eas n, white, bbl 300 | «40 
Bi. Cromate Potash, Ameri- LUMBER “yellow . 175 | 2.00 
CE RE Nn HF ib Blg | 85, Helo k Pa, base pr. 1000 ft | 20.00 me “ wi “ red.....% 1.50 1.50 
Bleaching powder,over White pine | whan 38.00 27.00 Potatoes,state& w'n, bulk. + 2.62 2.50 
si etn elitlnaniltindi 100 1b 1.20 1.20 Oak 1x4 Nv. 1 com. - Ss aie aii TuUrDips, rutabagas...-..- 75 1.00 

Borat, powdered. .......... ib 44 4% White ash 4x4 firsts. “ « 52.00 55.00 os aE we 75 1.00 

— crude domes- Chestuut,4x4 firsts... “ *f | 36.00 aaa WOOL. Philadelphia: 

ene ton | 22.00 22.00 Cypress, shup -... <« « | 30.00 ae | Average 100 grades ...... lb} 27.25 23.00 

Calomel, American ......... lb SZ 2 Mahogauy, Honduras 100 ft 7.00 ' 18.00 Be aga - 33 32 

Camphor, American ref d, Spruce, 2x8,14 ft ... l0OOO ft! 2350 kK REAPER ae so 31 31 
7 eee 43 62 Yellow pine L.L. tloor'g “* ‘| 2200 skal Medium ...... iho 39 37 
Cantharides, (hinese...... ‘s 25 sage Cherry 4x4 firsts ..... * | 95.00 100.00 | N.Y. & Michigan — 

os bisulphide Leeeenia dsniaiee . | 5 | WAR Whitewood 4x4 firsts “ “ | 40.00 | 45.00 Three-cignths ......ccc.. * 28 4 

Castile soap, pure white...“ | 12% | 12% METALS: Quarter blood ........... as 23 26 

Castor Oil, No.1, bbl. lots..“ |— 10 ll& Pig iron, fdry.No.2,Phila. ton | 16,25 17.75 Wisconsin & Lilinois— 

Caustic soda, domestic, basic, valley furnace... '-14.50 | 15.25 Fin®.......-..--2------02- 20 21 

TED spastectacnnsoneud 1001b 1.75 | 1.85 Bessemer, Pittsburg... “ |—15.90 17.75 . “ 26 | 26 

Chiorate potash... lb Bly | 83, gray forge, Pittsburg .. “ | 40 15.65 Quarter IT vnctisistimiaii as 28 25 

i incticitcttesninninianthine - 2 27 Billets, steel, Pittsburg... ‘ 23.00 | 238.00 CD cccenaceescecesoese - 23 23 

Cocoa butter, Dalk.........% i+ 27% etl forging, Pittsburg -.... “« | 25.00 , 30.00 North & South Dakota— 

Codliver oii, Newfound- open-hearth, Phila ..... « | 25.40 29.20 i nn dneiaoweihasen o 20 19 
BNE weencce+ -secenecessee bbl; 18.50 | —_ wire rods, Pittsburg... “ | 33.00 | 35.00 Medium no seccccccccccccs 18 21 23 

Corrosive sublimate....... Ib 73 oh Heavy steel rails at mill. “ | 28.00 28.00 Quarter blood ........... = 23 20 

Cream tartar 99 p.c.......“ 233. COiS 23 Iron bars,refin 4,Pnil. 100 Ibs | 137 | 165 #j| Utah, Wyoming & Idaho— 

Creosote, vbeechwood. ..... _ 5U 48 common, Pittsburg. | LBAé 1.50 Light at ie QR - 17 17 

Cochineal. Teneriffe,silver“ | 37 44 Steel bars. Pittsburg. “ “ | 1.20 1.60 DN scakneccnnncesececs as 17 15 

Cutch, mat. CI 5 4% Tauk plates, Pittsbg. “ “ | 1.30 1.70 | WOOLEN GOODS: : 

Balsam, C opaiba, ee “i 47g | 48 Beams, Pittsburg.... “ “ | 1.30 | 1.70 Clay worsted, 16 0z......yd| 1,50 1.57 
Fir, ~ ee gal 6.50 | sade Angles. Pittsburg.... “ “ | 1.30 | 1.70 Clay mixture, 10 02....... “| 1.47% 1.50 
inca hviicliseatihatihester “ ES eae Sheets, black, No. 28, | | | Thibet, all wool, 240z....“ | 1.20 1.20 
To + tai eben teaamaitien ss 19 sais Pitts sunes PEN s « | 9.30 | 2.50 | Dress Goods, fancy ....... - 7 324g 35 

Epsom salts, domestic.100 lb | 90 niin Wire Nails, Pittabg. “ “ | 195 2.05 | Broad@ebothe ............... | 85 75 

Ergot, Kussian............ a ee. Efe Cut Nails, Pittsburg. “ “ 1.80 06} «61.90 =| ~Talbot‘‘T” flannels...... oo | 35 35 

Ether, U.S. P., 1900......“ | 15 | sini Barb Wire, galvan- | | || Indigo flannel suitings....“ | 1.50 1.50 

DUES vccccesccceseces * 85 wai ized, Pittsburg -.... se) Ce | 2.50 | Cashmere cotton warp....“ | 221 228 

Formaldehyde ............. lb | 9% | was Copper, CEES Wesskoes Ib) 13 | 13% || Plain cheviots, 14 oz ..... | 875 97% 

Fusel oil, crude......... gal} 1.10 | , Spelter. N. ¥............. “|+ 480! 4.70 || Serges.12 oz ....... ocne *@ | 180 1.00 








+ Means advance since last week. — Means decline since last week Advances 22; declines 23. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 

Texas, Forney. — Farmers’ National Bank. 
9369.) Capital $50,000. Tom Layden, president; 
J. K. Brooks, vice-president; T. J. Pinson, 
eashier; J. M. Davis, Jr., assistant cashier. 


Western. 

ILLINOIS, Wheaton.—First National Bank. 
9368.) Capital $25,000. Edward N. Hurley, 
prerident ; James S. Pieronnet and Alexander 
L. Metzel, vice-presidents; Alexander L. Met- 
zel, cashier. 

Pacific. 

CALIFORNIA, Exeter.—First National Bank. 
9370.) Capital $25,000. E. J. Noreross, presi- 
dent; J. F. Dungan, vice-president ; Fred. Nor- 
cross, cashier. 

[pAHO, Gooding. —First National Bank. (9371.) 
Capital #25,C00. A. J. MeKenzie, president ; 
Frank R Gooding and Karl Smith, vice presi- 
dents; John Thomas, easbier. Conversion of 
the First State Bank of Gooding. 





APPLICATIONS APPROVED. 


Eastern. 

NEW JERSEY, 
Capital $25,000. 
Davison. 

New Jersey, North Plainfield.—First Na 
tional Bank. Capital $50,000. Correspondent, 
F. H. MeCauley. 325 Clinton Ave., West Ho- 
boken, N. J. 

' New York, Westport.—Lake Champlain Na- 
tional Bank. Capital $25,000. Application filed 
by Ben. J. Worman. 

PENNSYLVANIA, Bally.—First National Bank. 
Capital $25.000. Correspondent, J. Perey Smith, 
Bally. 

Western. 

ILLINoIs, Brighton.—First National Bank. 
Capital $25,000. Application filed by Thomas 
F. Chamberlain, 4552 MeMillan Ave., St. Louis, 
Mo. 

ILuINoIs. Hopedale. — Hopedale 
Bank Capital $50,000 
Wm. R. Baldwin. 

Montana, Columbus.—First National Bank. 
Capital $25,000. Application filed by J. L. 
Fraser. 

Montana, Philbrook. First National Bank. 
Capital $25,000. Correspondent, Thos. Nichol- 
son, Philbrook. 


Bank. 
E. R. 


Loudi.—First National 
Application filed by 


National 
Application filed by 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Rastern. 

New YorK, Lake Placid.—Bank of Lake 
Placid. Organizing. 

PENNSYLVANIA, Lebanon. — Dime Savings, 


Deposit & Discount Bank. Organizing. 
Southern. 

DELAWARE, Wilmington.—North American 
Bank & Trust Co. Paid Capital $23,600. Claw- 





son Bachman, president; Frederick A. Kinney, | 


vice-president ; C. G. Boyd, cashier. 
Kentucky, Baskett.—Farmers & Merchants’ 
Bank. Capital $15,000. . 
KENTUCKY, Robard.—Farmers & Merchants’ 
Bank. Capital $15,000. Organizing. 
MARYLAND, Emmitsburg.— Emmitsburg 
Savings Bank. Incorporated. 


Mississippi, Belzona.—Citizens’ Bank & Trust | 


Co. Capital $100,000. C. Dunn, president; 
J. §. Jackson, vice-president ; 
cashier. 


Capital $150,000. J. G. Wilkinson, president; 
J.@. Key, vice president; W. L. Perdue, cashier. 

VIRGINIA, New Church. — Farmers & Mer- 
chants’ Bank. Capital $15,000. 8S. T. Johnson, 
president; J. E. Johnson, vice-president ; C. J. 
Matthews, cashier. 


B. H. Dunn, 


Bank. C. F. Burnam is president; S.S. Parker 
Texas, Big Sandy.—Uontinental State Bank. 


Western. 

ILLINoIs, De Kalb. — De Kalb Trust & Sav- 
ings Bank. Capital$50,000. Organizing. 

ILLINoIs, Opniem.—Farmers’ Bank (not inc.), 
John Taze & Son, Proprietors. Capital $5,000. 

MIcHIGAN, Colon. — E. Hills & Sons. Incor- 
porated as E. Hill & Sons’ State Bank. 

MICHIGAN, Galesburg —Galesburg State 
Bank. Capital $14,000. Sidney Dunn, presi- 
dent; Thaddeus L. Clapp, vice-president ; Carl 
C. Clapp, cashier. Succeeds Dunn & Clapp. 

MINNESOTA, International Falls. — Interna- 
tional State Bank. Capital $30,000. W. J. 
Mooney, president; J. B. Mooney, cashier. 

Missouri, Kirkwood.—Kirkwood Trust Co. 
Capital $50,000. J. B. Greensfelder, president; 
G. F. Kerth and R. E. Collins, vice-pres‘dents ; 
L. J. Kerth, secretary : W. T. Mars. treasurer. 

Missour!, Pacific.—Citizens’ Bank. Capital 
$15.00. Organizing. 

NEBRASKA, Florence.—Farmers’ State Bank. 
Incorporated. 

NEBRASKA, Kilgore.—Kilgore State Bank. 
Capital $10,000. A. G. Hold, president; Will 
commence business May 1. 

OH10, Jewett.— England, Spence & Collins. 
Succeeded by the Jewett State Bank. 

Ox10, Tcledo.—People’s State Savings Bank 
Co. Capital $25,000. Wm. H. Tucker, presi 
dent; Dr. Jas. D. Salvail, vice-president; Os- 
bert D. Tiffany, cashier; Herbert E. Davies, 
assistant cashier. 

SoutH Dakota, Capa.—Bank of Capa. Capi- 
tal $10,000. John Hayes, president; J. E. Thorn, 
vice-president; John J. Oesch, cashier. 


Pacific. 

CALIFORNIA, Mountain View.—Bank of Mount- 
ain View. Capital $25,000. A. J. Robinson, 
president; R. W. Costello, vice-president; Chas. 
H. Cooper, cashier. 

IpaHo, Burley. —Bank of Commerce. Capital 
$25,000. 

OREGON, Coquille.-— Farmers & Merchants 
Bank. Capital $25,000. R.S. Kuowlion, pres- 
dent; L. A. Robinson, -vice-president; P. N. 
Nash, eashier. 


OxEGON, Portland.— Multnomah Trust Co. 
Capital 350,000. Incorporated. 
WASHINGTON, Malden. — Farmers & Mer- 


chants’ State Bank. J. W. Hughes, president; 
J. M. Richardson, vice-president; Edwin ' 
Taylor, cashier. 

WASHINGTON, Whitman.— Farmers & Mer- 
chants’ State Bank. Incorporated. 





CHANGE IN OFFICERS. 

lastern. 

MASssacHUSsETTSs, Hopkinton.— Hopkinton Na 
tional Bank. A. B.C. Deming is cashier. 

New York, Plattsburg.— Merchants’ National 
Bank. John M. Wever is president. 

PENNSYLVANIA, Easton.—Northbampton Na 
tional Bank. John H. Newmeyer is cashier. 

PENNSYLVANIA, MecConnellsburg.—First Na- 
tional Bank. W. Scott Alexander is president ; 
Geo. A. Harris, vice president. 

PENNSYLVANIA, Millsboro. — First National 
Bank. Geo. L Moore is president. 

PENNSYLVANIA, Selinsgrove.—Farmers’ Na- 
tional Bank. B. F. Harley is president. 

PENNSYLVANIA, Summerville. — Union Na. 
tional Bank. D. T. Shieldsis president; John 
Slicker, vice-president ; C. E. Carrier, cashier ; 
F. E. Slicker, assistant cashier. 
Southern. 


ARKANSAS, Corning.—First National Bank. 
D. Hobson is president ; 8S. P. Lindsey, cashier. 
KENTUCKY, Richmond.—Citizens’ National 


vice-president; J. W. Crooke, cashier. 
MARYLAND, Snowhill.—Commercial National 
Bank. Alfred Child is president. 
TENNESSEE, Dyersburg.—First National Bank. 
Geo. E. Scott is president; John G. Latta and 


W. B. Maxey, vice-president; Bryan H. Wat- 
kins, cashier. 





— 





Merchants National Bank 








BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








TExASs, Baird.—Home National Bank. S. L. 
Duskell is president; A. G. Webb, vice-presi- 
dent; T. E. Powell, cashier. 

Texas, Gilmer.—First National Bank.  T. S. 
Ragland is president; J. S. Barnwell, vice- 
president; H. P. McGaughey, cashier; B. D. 
Futrell, assistant cashier. 

Vireinia, Chase City.—First National Bank. 
W. D. Wildman is cashier. 


Western. 


CoLorapo, Colorado City.—First National 
Bank. Earl C. Heinly is president; W. N. 
Armstrong, cashier. 

Inuinois, Yorkville. — Yorkville National 
Bank. Roy E. Lane is cashier. 

INDIANA, Princeton.—People’s National Bank. 
Thomas R. Paxton is president; O. M. Wel- 
born, vice-president ; Stuart T. Fisher, cashier ; 
C. M. Lawrence and Alfred M. Johnson, as- 
sistant cashiers. 

lowa, Algona.—First National Bank. Wm. 
K. Ferguson is president: C. A. Palmer, cashier. 

Iowa, Aurora.—Aurora Savings Bank. E. 
Richardson is president; C. H. Jakeway, vice- 
president; W. I. Warren, cashier. 

Iowa, Aurora.—Farmers & Merchants’ Bank 
(notine.) Geo. Spangler is president; S. R. 
Berryman, vice-president; W.G.Elliott, cashier. 

Iowa, Sigourney.—Citizens’ Savings Bank. 
Officers now are: B. D. Snakenbury, president; 
J. R. Richardson, vice-president;  S. 
Richardson, cashier; J. D. Snakenbury, as- 
sistant cashier. 

Kansas, Arkansas City.—Home National 
Bank. A. H. Denton is president; R. A. Brown, 
assistant cashier. 

MissouRI, St. Louis.—Central National Bank. 
H. P. Hilliard is president; M. R. Sturtevant, 
vice-president; J. A. Berninghaus, cashier. 

NEBRASKA, Humbolt.— National Bank of 
Humbolt. R. A. Clark is president: C. M. 
Hummel, vice-president; J. F. Walsh, cashier. 

Ox10, Tontogany.—Tontogany Banking Co. 
Otis Shanower is cashier. 

Souts DaKkorta, South Shore.—First National 
Bank. Peter Philp, Sr., is president; H. P. 
Andrison, vice-president. 

WiIsconsIN, Kenosha.—First National Bank. 
Chas. C Brown is president. 


Pacific. 

CALIFORNIA, Coalinga.—First National Bank. 
C. A. Murdock is cashier. 

WASHINGTON, Seattle. — American Savings 
Bank & Trust Co. Officers are: J. A. Murray, 
president ; Michael Earlis and J. C. Ford, vice- 
presidents; Harry Welty, secretary; M. M. 
Murray, cashier; J. P. Gleason, manager. 





MISCELLANEOUS. 
Eastern. 


New Yorx, Chatham.—State Bank. Geo. L. 
Morris president, is dead. 


Southern. 


\ ALABAMA, Birmingham.—Steiner Bros. Cap- 
ital is to be $100,000. 

Greoreia, Savannah. — National Bank of 
Savannah. Herman Meyers, president, is dead. 
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NortH CAROLINA, Mooresville. — Bank of FOREIGN. FOREIGN. 
Mooresville. Isnow the First National Bank of I'rALYy 


Mooresville. 


Texas. Lorena.— Bank of Lorena (Private). | 


Absorbed by the Lorena State Bank. 

TEXxAs, Sour Lake.—Sour Lake State Bank. 
The officers are: R.S. Sterling, president; Gus. 
Mobray, vice-president; H.C. Hurley, cashier. 


Western. 
CoLoRADO, Trinidad —Commercial 
Bank. A. H. Turner, president, is dead. 
INDIANA, Petersburg.—Citizens’ State Bank. 
Byron Benton, president, is dead. 
Iowa, Oxford.—Security Bank (not 
Consolidated with Farmers’ Savings Bank. 
MicHIGAN, Augusta.—Bank of Augusta (not 
ine.) Succeeded by State Bank of Augusta. 


ine. ) 


Missour!, Kansas City —Gate City Bank. 
Capital is to be $200,000. 
Missour!I, Kirkwood. — Kirkwood Savings 


Bank. Succeeded by the Kirkwood Trust Co. 


Pacific. 

ARIzoNA, Safford.—Bank of Safford. Capital 
is to be $33,000. 

ARIZONA, Tucson. — Consolidated National 
Bank. H. B. Tenney, cashier, is dead. 








SPECIAL NOTICES. 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to ail 
Parts Abroad, 


$9 Broadway, New York. {38 Miik St., 
AND AT 
ALL IMPORTANT POINTS 





Boston. 


ABROAD. 





REAL ESTATE. 





EsT. 1794. Inc. 1903. 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Wo. 
REAL BSTATE, 


141 BROADWAY, - - NEW YORK ONY 
DIRECTORS: 
WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM HK PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B HARDING 


E, A. CRUIKSHANK 








FOREIGN. 


C. BRAUET & CoO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


wae sy DE CUBA 





CUBA. 


NTANAMO, MANZANILLO, 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port 

The inner + a ore to vessels of 
deep draught at all ° 

The port equipment incinéce three powerfal 
tugs, floating graving dock, with a net lifting 

wer of 8,500 tons, floating workshop of large 

imensions, hydraulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 








MARQUARDT & CO., 


26 Victoria St., Westminster,London, S.W.,Engiand 
H. 35 South William Street, 
NEW YORK, U.S.A 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 


Calle Zuleta No. 10, Mexico, D. F. 


Savings | 


‘Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital Resources, $2,500,000.00 

Reserves, ... -« 189,670.46 

Deposits, . 1,400,000.00 
| Monterey, N. L.. MEXICO 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


‘Capital, - - - 


| $21,000,000 
| Reserve Fund, - - 2,325,000 
|Deposits, - = = 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BAN«&ING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


Parco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED LN 1866. 
CAPITAL, 88,000,000. 
AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANE 
President, JOSE MARIMON Y JULIACH 


Vice-Pres’t, Director, Sub- Director 
E. ROMAGOSA E. L. De ORELLANN J. SENTENAT 








Biack and Fast sevover es  eaaieey 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERATS DOR KF 
I I~Xvoer. 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Re pre sentatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marke and Patents, 


Cable Address: “ Escasvsa”’ 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 
EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,Oic: Australian Furred-skins 


Cable a: ‘“‘ MOSHEIDE,”’ MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union, 





ESTABLISHED 1826 


G..C. HIRZEL 


PALERMO, ITALY 


SPECIALTY 
SICILIAN WINES 
XPORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Ground 
and Leaf Sumac, etc., etc. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Impraport and Hxport 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 








CABLE “ BLASCO” P. O. BOX 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O REILLY ST., HAVANA, CUBA 








A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 





Reterences Exchanged, ttbammemets Solicited 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 


FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Represeritatives of 


"GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


N.GELATS & CO, 


AGUIAR 108, 
Cable Address, “GELATS.” HAVANA, 





Transact a General Foreign and Domestic 
Banking Business. 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N.S. W. 


REPRESENTING BRITISH ana 
General Agents FOREIGN MANUFACTURERS 


Correspondence Invited, 





References Fachainged. 


Codes: Cable Addreas 





A. B. C., 6th Ed. and others. “TONSON * 
BANCO DE LONDRES Y “MEXICO. 
CITY OF MEXICO, ESTABLISHED 1363. 
Paid-up Capital, . - $21.500,000 
Reserve Fund, - - - 10.750,060 
Supplementary Fund, - - 1.250,000 


BRANCHES: 


Veracruz, Monterrey, Mazatian, San Luis Potosi 
Guanajato, Puebla, Durango, ‘Torreon. 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
drafts Boughtand Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits. 


“*CINZANO” 


THE BEST ITALIAN VERMOUTH 
F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 


A.V. H. MASCARO 


LIs BON | (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 

















PROPRIETOR OF 
Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


00 


100 
00 


wsi 
tes. 
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and 


el 


ultry, 
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snd 32 
U BA. 
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FINANCIAL. FINANCIAL. FINANCIAL. 
Brown Brothers & Co. CHARLES HATHAWAY & C0, | The First National Bank of Cincinnati 
PHILA. NEW YORK. BOSTON. DEALERS IN CAPITAL AND SURPLUS 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 
ment Securities on commission. Inv estment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Securities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada. and drafte 
drawn in the United States on foreign countries, 
iusluding South Africa, 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all pointa. 

of Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the worla 


Brown, Shipley & Co., London. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 
Depesits, 








$18,000,000 
60,000,000 


OFKIC KRS 
an Blarcom, Pres B. F. Kdwars, Vice- Prea. 
Jno: Niet iekerson,Vice-Pres J. A. Lewis, Cashier. 
» Cc W.B Cowen Asst. Cas. 
& L. ; F. W Wrieden, Asst. Cas. 
G.N. Hitchcock, Asst, Cas. J. W. Reinholdt, Auditor. 
4A.L.W Weissenborn.Asst. Cas Geo RK. Baker, Asst. Cas. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, . : New York 
Members New York Stock Exchange 


RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, Se = - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - = $55,000,000 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 
WNIE D. MUIR, Vice-President. 
FREDERIC H: CukTIss, Cashier 











COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO § ST. LOUIS 


KNAUTH, NACHUD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 











Letters of Credit and Travelers’ Checks for Domestic 
and Fore Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms, 





Municipal 4% 
Railroad’ to BR () N f) S 
Corporation {| 6% 
SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 
BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 
HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525.000 
Reserve Liability of Shareholders, _ 200,000 


G. BRUCE-WEBSTER, Age 
88 Wall Street, Nw York. 


81G. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 














THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, - =» = + = «= $1,000,006 
Surplus and Profits (carned) - $1,649,000 
Accounts Solicited. 
8S. G. BAYNE, President. 


G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas 
C. Thompson, Cashier. J.C. Emory, Asst. Cas 


8. 
C. 
W.K.Cleverly,Asst. Cas. O. M. Jefferds, Asst. Cas. 
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of Remington leadership. 
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The New Models 10 and 11 
Pd the 


Remington 
Typewriter 


are the ripest fruit of Remington experience, the highest 
achievement of Remington skill and the perfect evidence 


Some of the New Features: 


New Single Dog Escapement 

New Column Selector (Model 10) 

New Built-in Decimal Tabulator (Model 11) 
New Two-Color Dial 

New Back-Space Key 

New Variable Line Spacing Lock 

New Shift Lock 

New Paper Feed 


Remington Typewriter Company 














(Lncorporated) 
New York and Everywhere 
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Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ie Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailin 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIPD NATIONAL BANK 


CINCINNATI, O. 


Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS, 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, - - $400,000 
Surplus and Profits, $1,199, 850. 25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS ................. Vie wir ~~ 
EDWARD I. EDWARDS 
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BOSTON SAFE DEPOSIT 
anv TRUST COMPANY 


BOSTON, Mass. 


Capital . . . . . $1,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business. 














OLDEST NATIONAL BANK IN THE SOUTrH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 


JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


MECHANICS-AMERICAN NAT'L BANK 


ST. Louis. 
Capital $2,000,000. Surplus $2,500,000 





WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile Cashier. C. L. Allen, Asst. Cash. 








SPECIAL NOTICES. 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 









The machine aa. 
any kind of 

Mail Matter, such as 
Envelopes, Wrap. 


_———’ 8 == = cluding the frame 
echton* | and name stencilied 
on the card, does not 
cost more than “4 of 
a cent each, and the 


be u 
dex. The stencils are practically indestractibie, as 
we have made 20,000 pa —_ one 
We furnish a list of any trade 
for catalogue and complete informa on to 


RAPID ADDRESSING MACHINE CO, 
374-378 Broadway, 171 Adams St., 
NEW VORK, U. S. A. CHICAGO, VU. 8. A 








DUN’S REVIEW. 


[April 3, 1909. 








OUT OF TOWN BANKAS. 








PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000. 00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 


OFFICERS : 
WILSON A. SHAW, President. 
Joseph R. Paull, Viee-Pres. W. F. Bickel. Cashier. 
J. M. Russell, Ist Asat Cas. J.D. Ayres, Asst. Cas. 
eo. F. Wright, Auditor. 


(OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 
MILWAUKEE, WIS. 

ae 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 














First National Bank Milwaukee 


ESTABLISHED 1853. 





$2,000,000 
750,000 


Capital, . . 
Surplus and Undivided Profits, 





Ualtes States, State and City Depositary. 
BOSTON, MASS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,500,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, ('ashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


PHILADELPHIA, PA. 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits - Estates—Safes 
WILLIAM L. DU BOIS, President 
RO L. TAYLOR. Vice President 
EDMUND D. SCHOLEY, Sec. & Treas. 
SAMUEL E. CARTER, Asst. Treasurer 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
Ww. H. 
FRANK BOYD, 





























BUCHOLZ, Cashier 
Assistant Cashier 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, e e ad sad © $500,000.00 
Surplus and Profits. - - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman S.M. Inman 
G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.! W. F. Winecoff 


Accounts of Banks, Merchauts, Corporations and 
Individuals Solicited. sniinmnmens Invited. 


Ed BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 


FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital - $1,000,000 
Surplus and Profits (Earned) 900,000 
O.N. Frenzel, J.P. Frenzel 0. F. Frenzel, 
President. Vice-President. Cashier 
Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior hae onyrony for handling collections me cash 
tems on Indianapolis and Indiana 























SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS~—Seattle, Wash. 


CAPITAL STOCK, .- $1,000,000 

SURPLUS and UNDIVIDED PROFITS, $350,000 

W. M. LADD, President M. W. PETERSON, Cashier 

BR. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.S8S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


a 
JACOB eo Presiden 
J. . @OLDSMITH, Vice- President 
R. V. ANKENY, Cashier 
O ROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,;. . . $150,000.00 
SURPLUS “a 200,000.00 


am: 
M. NOLD, Presiden 
M. we 7 Vice. Pres't D. H. com Vice-Pres’t. 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 




















OLDEST NATIONAL BANK IN SEATTLE, 


"hee CANADA. 


UNION BANK OF CANADA 


Capital paid up, - 83,200, 000 
Reserve Fund, ~ 1,800,000 


Branches throughout the Dominion. 








Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—QUEBEUC. 
Agents in New York, THE NATIONAL PARK BANK, of New York 


THE ROYAL BANK OF CANADA 


re eae 1869 
Capital, - $3,900,000 
Reserve, - - 4,390,000 


Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 








FINANCIAL. 


Manufacturers Commercial Company 
CAPITAL $1,000,000 

To pempenetiee Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
— ha most liquid form of banking collateral. In 

ight rs we have paid at maturity nearly Forty 
Million ‘Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
= ‘Broadway, | easel York. 








BERTRON, GRISCOM 
& JENRAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON. ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 














OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





T IS NOT IMPROBABLE that you have not 
installed a loose-leaf ledger merely because 
you were not satisfied with the apparent “‘ loose” 
manner in which the leaves were retained in the 
binder; you wanted more security to the leaves. 
The MANN YALE LOCK LEDGER posi- 
tively overcomes this objection—it puts the 
control of all the leaves into the hands of the 
bookkeeper. 
Let us send a copy of our booklet to you 80 
you may learn more about it. 


William Mann Company 


Blank Books, Stationery, Printing, Lahepeiny 


pying Books and Papers, Loose 
and Filing Devices. 


529 MARKET STREET 
PHILADELPHIA 


NEw YORK STORE, 105 CHAMBERS STREET 


Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETC. 











OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts 
TORONTO, CANADA. 








~ INSURANCE. 


({1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK 
CORRESPONDENCE SOLICITED. 








